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&HDP SURWINX E\ R RSUDFRZDQH GDIQR]\ ®ND@HVIZ ] DNUHMH
]DVRELZ  SRWMCAD X LSRW HE NXGMWD@) FK P LV ND FuZ 6XFKRZ RD
LZ\ NRJ\ VWEIQH ] HEWDQ FK LQIRUP DAVIGR GDO] HVBLDR. R UHDQ) DAV
IQADAZ GND@ K SUH *PLOQ 2 RGN . XGMU  6SRUX L
7XUVANLZ 6XFKRZ RD

3RQA=V]\ GRANXP HOW 7 IH.D D@ U GADQ FK ] HEWDQ FK Z NZ LHVZX
LP DM UR\X ] DSRP RFC

o DQNHW

e Z\ZIDQUZ JWSRZ\ FK

« GIDD DQYPDRAMAFRK] PLEMND FOPL
+ 3XGHNDODJH

s \RQ

'IDQRID GNDQD SRZWBD Z WPDFAK SURUNX 6 XGMWD QD
ZDONDAK  9%D<HM P LM ND RiZ6 UDQRZDQHIR SUH  *PIQQ
2 RGN . XM BSRUX L 7XUVAMNL Z 6XFKRZRQR Z WP DK
SRILPX ' RP . XGMY ,QEDAZ\ /R\DQH 1DRGRZHIR &HOAKP
. XO HO AD

6H.GH] QH G LUNW ZV]\ WMP RVRERP | DDQIDRZDQ P

Z SIRAHVADIQR\ GN\DOQHM | DYZQRWP NWUH XA RAEIF]\ '\

Z GIDDQCAK DQPDAMDFK L DQONHWRZ\FK MIN L WP NMUH
SR ZIUAL\ VZuMADVQ@DXJID Z Z\ZIDG IH

*\UNRU* 2. 617 Z BXFKRZRD
$QD5HDM; \ ZQR
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6XFKRZ RD R P IDAR SR RRCHZ Z RWZ pG V¥ IH SRGDWP  Z SRZ IHAH VRNUGONIP  =JRGQH

] ®IHXC Z URNX JRAWB R X QDQH ]D * HRIWDIE]Q URGHN . ROMCHQX ( XURSHUMNHIR
Z\]@ARQ SUH NuGZ WHIR DMRQRP D LNDWRIWID 6]\ P RD $QRAHIR 6REIHNIDMNHIR
3CPIONRZ\ J O XSDPIOWIDVMA WR Z\G@JHQH |QDEXM MU Z PIHMNP SDUNX GR GQID
G IMHV HIR

5R| ZUMBXFKRZRD] ZIIDQ B\ ] SR RHQAHP S\ ZD<Q P V] ONX KDQBBZ\ P SUIRZ DG GR\ P

] OORZVIDGR*WRAD : ;9, L;9,, ZIHNXPIDARV\QIR] KDQGX]ERHP E\GHP LNR PL
MRE® ZS\Z D MIR WRZuUMPID\ VSRHIQR AL VBUND L & GRZW\D DR X\FH MU0
RGSRZIHGQR UHP IRVHP RUJ KDQGBP 6XFKRZRD X]\VND D SUZD P IHUNH Z URNX
XWDFLD Wi Z URNX DRG\WNDDSRQRZQH \WF QD URNX

= JP 1QC QHR] HZ DQIH ] Z 1] DD MMWASRWEE E NV - HJHIR 3RSIH XV] Nl XURG RHIR ZH Z\WL
2NRS\ SR RRRHVIQHEDBNR 6XFKRZRD : WMP IHMFRZR FL SRZVAMEMI DNYD@IH P X] HXP
SR ZICFRQHMUR <\ AIX LG ID D@R AL
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* P IQD ] D@ XM SRZ IHJFKQU R\R R NPt *OWR E
]DXCAHADZ\QRWL  RWE QDNPt

" HGXJ GDQ K *86 ] URNX JPIQU P IIMNZDR

RUE Z WP R\RR PIHMND FuZ P IDWR
6XFKRZ RO . REIHW WECRZ L\ PV ND FuZ
DPUF\: Q@

; WRNXREARWZDR  XIRGH RO ]JRQUZ
FR SR¥IHG D XW\P XA MU XWMP Q S\ LRWWCQDMUDD)
UHEQAD Z IHNX P IV ND FuZ R oW

2G ZIHX OW REVHZRZDQ MWW W VSDGHN aH B\
PIHMND FuZ RIJ RGS\Z P ROFK RWE GR ZIOW\ K
R IRG\UZ P HWUNFK 6DTR P LIWDAMZ UR\X Z\ QRWLR

*P 1D P D FKDUDNMU URQIF] R ZIHWNL i GRP LQX\E W J LKQW
XSUY CH L QHZ IHDH S HOVUEIRWAX D GNDQH URNX
Z WHWWWH 5(*21 IUXWRZDR SRGP IRMZ
JRVSRAWA\ K | AHIRZIUN\V R EVWBQRZ L\ MIGQRRVRERZ H
G ID DOR ALJRVSRGDUA H

1DMION\PL Z\]ZDQDPL GPRIWIFQPL 6XKRZRD

SRIRWMINE WERQHQH MU VSRHAH WED XWPQ SU\WRW
QXD RID P LJWAW]DIRENRZDP RG FK P IM ND FuZ
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* P ICD 6XFKRZ RD SRMDGD @F QH ZDRY NXAMURZH L SU\ UIRGQFH ' R QDM D<QHV] \ FK
DADNAV QDBKC 8HQAKP 7 HK . XOMU |DEAWRZ\ NR Ap SZ ZIOWFK $SRWR pZ 3IRWD
L30Z D] LHHINZIDPLE N -HJHIR3RSIHXV|NL SRPQNE N -HJHIR 3RSIHXV]NL ,] ED
30PIUAL SR ZIUFRQD GXFKRZQP X XN . U\<HP 3DSIHWNP ] URNX  7DViBUNH
SHOAXP . XOMU MDP X J 00 MPEROQXMA * HRIWIF|Q  URGHN ( XURS\

SWINAG UHNUDR NG MWW WiZQHc ]DBZ | NCSIHODANHP L SDINHP ZRGQP  Z
. DUSRZ LF] DFK

' RADMRZ\P DMWP MMV SRRHQH JPIQ Z VOMHGWEIH %HEYD WHIR 3DUNK
1DIRGRZHIRRW 3XV A\ . Q ]\ WNHV

5HIIRQ SRMDGD \IN<H ERIDE RHW NXAQDUWC :© GNDQHVIPXANHQL $QADND P R<QD
VSWERZDE WDG RN K SRGDWEFK Z\SIHNuZ VNFK NN VONDF] A\ P URZIMN\R
QORP [DVWUHEXUDAD 62 NQR QD %HEY U5 RIHOXW UHI IRQD@H SRAMZ\ P 1Q <XUHN LEQD
NXFKQL SRGDVNHM

1D WHQH JP 1Q ] QDVEXw MU SRQDG SU\ GIR<Q K NDSTF|HN 7R XQINDWzD AU E
NUDWEWD X P IDVWMF] NDLZD<Q P DMUD HERIWILE Q

=GVKW8V SRGDMNHWDYHOSRGDWNH P IDWMHA ND VXFKRZ RT
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*PIQQ 2 RGN . XGMU 6SRUX L 7XUVWNL Z 6XFKRZRDR *2. 617 MMWVDP RJQERZC
IOMYAE NXOMY G 1D DIFC QD WUHQH * PIQ. 6XFKRZRD Z ZRWZ UG VEIH SRGDWNP
2 RGN SURZDGL GIDDOR E NXGMWDQC HGXA\DRA MG VSRURZC RUIJ  UHNUHDR MC
RUDQ] X\F NR D] DOQMMHVRZD  ZDW] VBN NRQFHW IHWZ DB Z\ WIZ\ Li<QHIR URG DX
Z\ G HIAD GDP IV ND FuZ R} WU \WZ

MREQ P HBP HOMP G IDDOR FL* 2. 617 VC VEN<H SURMNW ] Z 1G] DQH ] GRNXP HQRZ DQHP
L SRSX@OU ] DA BN\DQHIR G IHG 1P D NXOMURZ IR WD RZDQH F|OWR G IUNL  URGN\RP
SR\WNDQ P | HZQOW QH

*PIQQ 2 RGN . XOMY |RWB SRZRDQ XFKZD G 5D3 0 IHMNHVIZ 6XFKRZRQ Z
URNX 1D SUHWIHL OW IQMWWAYW SYHKRGLD JPIDQ RUDQIDANMH WRSQRZR
UR V] H) D\IF ] DNUHV G ID DQR ALR VSRUWAL WU VWNU FR]1 QD) R RG Z IHIAHGBIQH

Z REHFQHVO Z IH LIRWP X® G LD DQAD

: WP DK * 2. 617 SRZWD R &HOAKP 7UHK . XOMU EUGCRH J DBUC L MGQRWMC EDAIZ A C
SHOAKP DR XV MU ZIHRNXOMURZR AC GRNXPHOMMF L SIRPXMIF PX]X PD WR
AGZWR FKKUH AM WC KIWRUD 6XFKRZRD 3WDARZQR  RIIHNXG MU yuzQik
FPHOEQHP A GRZWP ] QDVEXMR P MU QD WUHQH JP 1Q
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*PIQQ 2 RGHN . XGMU 6SRUX L 7XUVWNL Z 6XFKRZ RD MMMOQMAXAG Z IHR XQNR MG
REHW XMIFC NOD MGCRWMN RUDQ] DR M) FK LREV] DYz GIDD@R AL @ MIR VAKNMUDFK
| XCNAVRQXID

o OHVNR * P QD UECRM\D 3XETH (D Z 6XFKRZRD i SRVDEDMFD NI R ElpU @A GRA
RARR WV ZROPIQuZ WEBI X]XSHQDQ R QRZH SR\ A" %ECRWMND SURZ DG L
RGFID GDJ IHALLGRRV\ K RO A\ WU

o SHOAKP 7UHK . XOXUi P IHWMAH SR ZIOFRQH G IHG LR X NXOWURZ HP X VSR HF CR FL
SRONHM < GRZ WHVIL VIMBWNHM NMUH SUH @B ZVSp VERJ\ \ KIMRUID 6XFKRZ RD
2SWF GIDDOR FL Z\ WIZ IHQQF] HMRUDQ] RZDQH \VC \BP  Z\ GDJHQAD HGXNDR\ MH
LDUWMVAF CH P 1Q ) HVWZ DO7J HK . XGMUREHW XMP\ NRQFHW Z DU/ VBW L SUHBNAWA

o 3XQNWQRP DAV 7XU VIWF] GHVE 1D XM MU REV XJ G IXFKX WU VW QHIR SURP RAG
ZDRWZ JPIQ L Z\GUH RUDYRZDAFK SUH *2.6l7 D VENKH VSUHEDC
P DMUD pZ SURP RA\ N FK LSDP LOMN
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2 RGN MMWWRUDQ] DR ZIHX Z\GJH R ]DMIIX WHIIRQD@ P LRIU@RSRONP ' R
OV D<QHM\ FK (DBRG

o (XURSDDED 2UNHVW ' DWFK Z &HOAXP (XURS\ i IFVWZDOJURP DG G\ DP DIRUNH
RINHMA GOWM ] FD HVBRONL 3URIWDP REH® XMW NRGFHW SUHP DWW H SRNDJ\ P XV W
SDIDGHVRID Z\ WS\ P D<RUAWN : UR\NX RGEUG IHMU  HA AWM Z\ G HQAD

e SRW7UHZR FAL6]ONHP E N -HJHIR 3RSIHXVNLi R NIF @ LP S D VSRURZD
SURP XI\IFD DNWZ Q. L] GURZ\ VWOR FAD %HIL RUDQ] RZDQH VC Z <@ FK NDWUI RUDFK
ZIH\NRZ\ FK D Z\ GDYHIX F] OWR VZDJ\ ]\ SINON IRG LQQ URNX SOQRZ DQD
MVAMEIGXV] RZD  HO D

e "RAQ\L *PIQH i GRRAMH ZIOR SBQZ IOMIXNFH PLMND iz JPIQ
- SIRIUP IH ] QOVBXNE MU NRQFHW JHVSR pZ [ROBRY VW Q FK NRQNKUA - SUH HQERW
G\DQHIR WNRG H DRI NXFKQL UHI LRCD@HMI

e ) HVWZ DO7QHK . XOMUi Z\ GO HQH SURP XNIFH Z IHBNXOMURZ H G IHF IPVE R UHJ IRQX
LKMWRUO Z VSp DMEIHQD Yi<Q FK VSR HF) QR ALQD WILHQH JP 1Q

* 2. 617 SIRZDF LVINH ERIDE RIHW | DVE GD G IHAL P RG I LGRIRV\ FK ) XQNARQXIT
NRD SOVWH QH \BQHQH PX\FQH ]DVUAD ] JWIN. NRP SXWRZHM ' \WXM M . OE
. MGNLRIJ VH\AW VSRURZH 30\ R URGNX G ID D WuZ Qk FKUUVHQRYZ 86XFKRZ RONH
1XWD R JWXSD P DRUHAWN ) 2 &+

- DQP HBPHOMP GIDD@R AL MMW WZQHK IXQ\PRQXIGA SU\  SOFUZFH / XGRZ\
8F QRZWN\L. OE 6SRURZ\ * 2. 617 Z\VSIHD(R UR| ZuMSRURZ\ G IHLLP RG IHK
Z ] DNUMMH GNNRDVBMWNL WIQMD VIR RZ HIR LSLNLQR<CHMI
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YDEDQH DONHMZ H UDG RZDHE! RZ WP IQHRG &R
P DD UR\X Z WPDFK SURMNX SRG QI ZC

6XOMWD @ ZDONDK 9%xHM P LV ND Fuz

GRICDQRZDHIR]H URGNUZ O LOVAD . XM

L ']HJIPED 1DRGRZHIR Z WPDK SWRIUPX

1DRGRZHIR &HOAKP . XOMU 6 RP . XOWUY (G FAD

QFNDAZ\ / RADQHS

$QONHVD GRMISQD B\ D Z GZpuFK ZHWIFK Z IRWP IH
SDSIHRZ HVL HBNARQE] GHVI

6NDE D MU ] S\W GRWH A K REHFQHIRIHW
NXOXUDQHVE P IQQHIR 2 URGN\D. XGYU 6SRUX

L 7XUMMNL Z BXFKRZRD *2.6l7  SUHHHPU
PHIMND FuZ RO SWRSR\FM @ SU\M RE
'RADMRZ\FK  SIE S\W  GRWA\ R PHWIFAN
RNUH @\FHM SIRIIO ULWVSRQGHOMZ  CA|QH  IRP XA
] Z IHD S\W NMUFK  Z\QNL ]EIRFIH
] DSUH HQRZ DQH] R\ QD NRBIND. FK VAWRQDFK UDSRUX

SONHD]RMDP DZ\SHQRDSYH  EDGDQ K
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6SR WG XG HRQ FK RGSRZIHG L SRIDG SRRZD B\ D SR\WZD RVLE
SU\]DR <H NRJ\WD ] RHW *2.6l7 Z 6XFKRZRD FR WEQRZL RVLE
EIRCA K X3 ID Z EDEDQX QH NRJ\WR ] RIHW SURSRQRZDCHVISUH W LOAXAN
NXOYY 7R EDGDQ FK
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: S\MIQX AXJIP RGSRZ IHF LXE IHDR RWE RWRE SU\JQD\ <HNRJ\WE ]
RHW SURSRQRZDQHVISUH *2. 617 Z 6XFKRZRQ W) Z WJRGQJX 6WEQRZL R

ZV]\ WMFK RGSRZIHG L RWRE SU\FKRGC QR GRPX NGy ) OE &ZD W)\ Z
PIEMCFX 7R EDEDQ FK PIHMND FuZ XAHWRIE\ Z Z\@JHJIDK
RUDQ]RZDQ K SUH *2. 617 W) DNz DU D W @Su WX

RVE NRJI\WB | RHW SOFuZN. UDGIHM Q< SRZ\ <M H RVUE QH XGIHDR
RGSRZIHGL @ W S\\EQH ORH VR VXJHRZDE EUN ]GDQD EWN NRQENW ]
G IDDOR AC* 2. 617 DER WKAR EZ RNH GQX Fl OWREZ R ALXF HWWQIFVZ D

\QNL ZWO XM <H RHW® *2.6l7 Z 6XKRZRR AHM\ MU XPIDIWNRZDQ P
]DOMHVRZDQHP DP IV ND R NRJ\ WING ] QHMVLDF] HVRN\D] MRQD@IH Qi< UHJ XOUQIH
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3\ \BQHW HAH SR\O DR <HJ pZQ P SRZRGP QH\RJ\VEQD] RHW SUIRSRQRZ DGHVI
SUH *2.6l7 Z 6XFKRZRD MMAEWDN FDVX FR PRH ZIDGF\E R GXA P REAGHQIX

RERZIQNOPL]IZRGRZ\PLLWRG LR PLPIMND RuZ 7DNC RGSRZIHG ZWJ DR
EDGDQ K 7R FR QHSRN\RL VR GXJD QDMF] QHW| D JWXSD RGSRZIHGL $<  RWRR
SU\]@D\ <H QH XAIWWQIF C Z Z\ G HJADAK WOR GDWIR <H QH ZIHG C FR VN
Q@SUZ GJ RUDQ] XM * 2. 617 RVLE VDP H RUDQ] XMWl VREIH VZUMZR@. F] DV
DONHMZDQ FK QH PD RAKRW QD XF|HWWQIFER Z G IDDQADAK SUIRSRRZDQ K Z
6XFKRZRD D  SU\]@R <H SIRSRGRZ DD RHI® QH MVWGD QFK DADNA MD
EDGDQ FK QHPD] NP |RMIZIE GIHAL B\ P puF SUME QD ] DVIFID RGE\ ZDMFH MU Z
*2.6l7 RWE GR ZIDG] DZ\ NXF HID WDQVSRWRZ HIR : RGSRZ IHG IDFK R DIWWFK
SRAZID\ MU VNH 1QQH SRZRG QHXF] HWAIF|HQD VENIH NIN ] OP IHV NDQH SR D
JPIQC 6XFKRZRD SWREGP\ JARZRWH QHKUE GR NRQENAZ VSRHIQFK A\
QHIDWZ QD RFHD MNR FL]DNME 3RMIZ ID\ MU WZ QHk RSIQH RNH OMFH RIHW NINR
AQXCLD LOQHAHNDZ (B

' \QNLZWD X\ <H SRID ELDNHP F] DVX ] QDF] CR\ P SUIREGP HP MMAQHZ \ \WBLF] D\IFD
SIRPRAM GIDDQR AL *2. 617 R QHERSDWZDQH FJUFA RHW GR SRWHE
PV ND FuZ - HEQRFAH QH ZIGRA QH VG EDUHY RUDQ] DA MH LNRP XQNDR MpH NWUH
P RIC RJWDQF DE DNWZ QR E ®NDQHWSR H QR AL
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" \GDJHQDP LZ NMU K XA HWZIE]\ QDM LUNV] D @F] ED EDGEDQ K VC W RGE\ Z D\FH
VO Z SBIHJH J pZQH IVWQ L SINQNL : WO DR @@ WR DQNHWRZ DQ FK
'RADMRZR  RWE AKOWIH XA HWEIF]\ Z URG LQQ FK SINQINDFK VSRURZ\ K ' LXIC
QAKVPHVIZ\ EIHDQC IRP C LRI ZNL SUIRSRQRZDQC SUH *2. 617 Z 6XFKRZRDQ \C
NRQFHW Z NMUFRK XA HAMZF\ R RVIE ' X<H ]DQMHVRZDQH HWQDP L
SINQNCPL R} NRQFHMEPL ZWOXW QD SRMHEU RUDQIRZDAD Z\GWJH R
FKDUDNWU) H P DVRZ\ P LUANUHDR\ D\ P

6SRUP ] DQMHVRZ DQHP ARV ¢ MU ] DVMFAD VSRWRZ H WIDHIREIN FR SR IHG L\

RGSRZIHGL RWE Z\EIHD SIRMNFM IIP RZH ~ NDEDUHW  VSHNWNGB! WDWDQH
VSRADQD DXVRUNH ' @ XF] 'MWINuZ AHNDZ C SURSR]\ A VC G 1D DQD ] Z I¢] DQH
] WDG A L KMRUC UHIIRQX 6SRWID JWXSD NRJ\WB | Wi<CHIR URG DM Z DWW VIMZ L
] DNIE \E pUF) \ FK RWE] ZDWVVWZ WPDMAQRK ] IDMEPX\AQRK ]
|DNENHDAVZQ K ] UNRGIHQF\AK ] SOWHAQRK ] ] DNE WDWD@ FK
RVUE EIHJHXJ ID Z VSRMDQDRK ' . .
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2VRE\ EDEDQH QOwKOWIEM Z]IWW\EL XgIb Z ®&\D@P IHVWQH 7DNC FKUE
]DGHNDURZD R DQNHVRZ DQ FK RVUE FKOWIH SRWKDRE\ QD Z\ AHA NJ
NDW QZ FC WzZQk |DIWQF QC EDEDQ K Z]IWRE\ XGID Z VSRMNDQX ]

AHNDZ\ P LRVREDP L SIMD) DP L JZ 10} GDP LHWWDG. DB WiZ Q] SUZ. QNHP GNDY HP

A\ SRIADOMP RVIE FKOWIH SRMFKDRE\ GR WDWX OE IIBDPRQL : WG
SUIRSR\ FMM WHRZDQ FK GR P RO\ K P IV ND RuZ RWVRE\ ZWJ D\ SRWHEU
RUDQ] DAV DVE GD P RG KK QDR IDW  UHVSRQGHQMZ RF] HNXW | DVIE GD G IHAL
7\Gl VOPR RWE ]DGHNDURZDR [DQMHVRZDQH VSRADQDP L IQMIUDRA M PL Z

VR HAZDFK 3RMZ LD MU VIN<H SURSR]\ AW RUDQ] DAV VSRWD ] DSR| Q7 F]\ FK GD
VMQI@ EDEDQ K FKAD RE\ XF] MIF]\ E Z ] DNIFADRK DWAWMWH] Q FK 3URSR] \ MMMV
PQWIR RGPDODUWAZD SUH FHIP INJ GHFRXSDJH I\ AH SR EDG IHVQV] RZH NN
WRJHQH ElXWUL VJ\GHNRZDQH F\ ]JDVFAD &Y WFH X RWUE FKFAD RE\

VSRMD WPDWFQ K GD VHQARYZ SURSRQXWI ] D\IAD  VSRUWRZ H RVUE
] DOMIHVRZ DQ K MMVWP HFKDQING VOP RFKRGRZC - RMUE Z]IURE\ XGID Z ] DVIADRK
PX\FAQRK L WFX MAD SIRSRRZDD QDXNJ JU @D XNXG® EDGDQ FK
]DSIRSRIRZDR QDXNJ MI\ND REFHIR : DQNHWFK SRMZLR MU WzQh ZIH®
SRWIG QF]\ FK DB AHNDZ\ FK SURSR]\ AV AN JRRZ DQH EDVHQ W HQIFD R\ UNSE&] \b

]DNIFID GD / * %74 | DNMAD IR ZRWZH Z\N G P DRUIAWWN NCR SBIHRZH Z\ N G

Q@QPH] VHWORUINI ] IHDUAZR SDIQEDD
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* UZQP :QWGHP IQRPDNV ] NMUIR PIEMND R FIHSIC IQRP DA QD WP DWV
Z\G@JH RUDQYRZDQFK SUH *2.6l7 Z 6XFKRZRD MMWMIR SWRIIO Z VRADO
P HADRK =DI@QGD X EDGDQ K - HWWR QHP DBH SR RZD ZV\ WMFK EIR(RA FK
XGID Z EDEDQX RVUE V] XN\D IQRWP DAV QD VWRQH IOMCHRZ HVI* 2. 6L7 7\ ®
\DP R GRZIDGXM MU R Z\ GDJHQADAK ] SONDWZ WR] ZIHV] DQ FK QD WREQFDRK
IQRPDANMD K  RRE\ X\WX VEINH IQRPDAM RG IRGIQ D SRSUH SRAW
SDQR®ZC  EDEDQ FK R Z\ G HJDK SURSRQRZDQ K SUH * 2. 617 GRZ IDGXW MU
ZNRAHB RWERWP FRRMUGIHWZ *2. 617 MMMQRWP RZDQ FK SUH ®NDQH
PHAID VM XN\DIQRWP DRVIQD WRQHXQUGXPIDAMD D  GRWENE SRZ IDGRP IHQD WP V
Z\M DQHSUH XUQG  EDADQ K X\ WX VENH LQRUP DAVl RG VR WMUZ 3R L\
VUWKJ RA  <H EDEDQLGRZ IDGXE MU R Z\ GO HQDAK RG QDXF]\ AHROE R QF\P QH
ZIHJ C - HEQDRVRED Q@DSIVD D <HQH Z IH FR VR MW 2. 617

: \QN\L EDGDQD SRAOXE <H COMNXWF QHM]\P NDQDHP  NRP XQINDAM * 2. 67 Z
6XFKRZRQ VC P HAD VSR H QR ARZH NAMWH WECRZIC J pZQH : WG R IQRWP DAV R
RUDQ] RZ DQ FK Z\ G HJDFK GD QHP DOSR RZ\ UNVSRQGHQMZ ' X<H ] COF] HQH P D\
WZ QH<WDG R MH IRWP\ SYHND X R NRP XQINDFY QH RUP D@D
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SAHWQIR EDGDQD JRWMED SRSIRVHL R XWRWQNRZDQH MU R SIAX @D
V¥ IHG QA FK GRWVFA QR K * 2. 617 Z 6XFKRZRQ : <DGQ P ] DQDQ RZ DQ FK REV] Dz
@F ED RWE QHDGRZRBQ K QH SUHZ\<\V]\ D @F B UNVSRQGHQMZ  Z\ DDA\ FK
SR\WZQC RSIQU FR ZIDGA\ R GREUP SRWAHIDQX IOMAYAVL MMGIDD SUH
RVRE\ EIRCFH XJ D Z EDADQX

7\OR Z MEQ P SU\SDAW RGSRZIHGL1,( 030 = $1,$ XJHDR ZICFHVRWE

Q< WK NMWH JJRGLY MU ] WIHGHJHP <H GIDDQAD *2.6l7 Z 6XFKRZRD
RGSRZIDGD @D SRWHE\ P RGIHA 1D\ WD QHVIMMWR REVIDU  NWUHP X
QEKDRA\ MU XZDQHVSY\MHE 1DZ IU0FAHVIRWE JJRGLR MU | W IHGEHAHP <H
*2.6l7 Z 6XFKRZRQWR P IHMFH Z NMUP GREQH \VSUG D MU A DV 5pZQkk Z\ VR\R
RFHQRQR GIDDQAD SIRPRAMH SRGHRRZDQH SUH *2. 617 RGSRZ IHG L
V¥ IHG GFH
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=GR\ GRZDQH COMD<QHM|\P Z\G@JHQAHP NWWH JRWBR Z SDP IUAL P IV ND FuZ
MMM XURSDIDGD NMUWE Z\PIHQLR  DONHWRZDQ K ' JIP QDR LBMZ VSRP IQDQ P
VC'RAQ\L: VSRPQDRRQFK  EDEDQ K : QRVMHN] WIR MVWENL <H P LM ND R\
CONMIQ@IHMVI] DSDP LOMME L QDM \ <HMRFHQDE Z\ GDJHQD R GX<HVIVADD  LQMI DR N, P
FKDUDNM)H L GNDOHVIWDG AV 3RMP CDWISXMI GR E GX<D SUHZD SR NNMUHM
Z\ P IHJDGQH VC M< P QHVITF] QH NRBIMH Z\ GDJHJD 1 DBKC GR QK &RW 7UH ZR FL

J RMZ THWQ NRQFHW "1IH ' JIHAD  LSINQN IRG IKQ Zyenol
QH SR ]RZDD R NNL IVWQ FKRGL 1H ZIHP\ Wk F\ 'JIH ' ]IHAD L SINQN
RGLQQ W SY\SDANHP QH MIGD IPSIHD 2VRE\ EIRCFH XGID Z DQNHAH PLR
ZVSRP 1D WiZ QH WP RRUY ] DA 35/ VSHNENG! SURMINAWE [IP RZH 72\ GDY HQD
PX\FQH . DEDUH\) LD 50D VSRMQD DXMRINH Z\ GDJHJID SOMWWH QH ) WMWZ DO
CXOWU Z\WS VWIRYZ RO VDGHQH @VX : VSRPQDQR WiZQbk Z\ WM\
SRD FUZNL ]N) G RINHW 1O NRQWAMZ ZHVRH PIDAMAINR ZDN\DFW L SURVINW
- \QNL SR\ XM GX<C W<CQRIRGR E |DOMHVRZD )DNW <H ZIHBI ] IPSIH B\ R
Z\PIHJDQ K QDA QH UDGIHM VXJHXWM <H DER PD¢ RQH EDE HVI QV] RZ\
FKDUDNWIUDER DAUHVRZ DQH VG GR Z (V] \ FK JUKS RGEIRUAUZ
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3RQDG SR RZD EDGEDQ FK QH NRJY\WB ] RIHW [QQ FK IQMXAMNXGYY 7R RVLE
1H ZIHP\ F\ Z WMQHEH ]ZIHD MU JWXSD RWE NAMWD QH NRJ\WB ]
SIRSRI\FM *2.6l7 Z 6XFKRZRDR DBl PRCD WzZQkk SY\SXFADE <H AUE
P IV ND FuZ SR| RWENA FD NRZ LIFIH SR] D XF] FWAWIR HP Z NX@MU H ] RU DQ] RZ DQHM

RRE\ XAHWZF GFH Z EDGDQUX NRO\WENG ] UHSHUAMDUX 1QQ FK  LOAMAMAY
NXGMWD@ FK 6VBCRZ L \R EDEDQ K ,QAMMAE NXOYY VC NQD WDM P X HD
FIEQRMN\L 1LBOWP RQH A\ GRP\ NXOXU

: QRVHN ] SUHOWIZ IRQ FK GDQ FK MMAMENL. <H DNAVZ QR E NXOXWD@D P IHV] ND FuzZ
MVWVWRVXQNRZR QWND T SRQDG SRRZD EDADQ K QH NRJ\WB | RIHW 1QQ FK
IOMWFM NXGMY ORH VR RQOACE RIWQERH JDIQMHVRZDQH NXGMEG
IOMWARDQC EDUHY Z GRMISH GR RHW OE QHGRSDVWRZDQH SWRSR)\ AV
NXOMUD@ FK GR SR HE P LV ND FuzZ
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: HG XJ UHVSRQGHQWMZ QD\BSV] C SRWC QD RUDQ RZDQAHZ\G@YH GDP IV ND FuzZ \C

ZIHFJRY LZHH\HQ® 7DNH RGSRZIHGLZWID\ SR RRR DCONHRZ DQ FK

VWRJ\WDRE\ ] Z\GJH NXOMD@ FK Z FJDAHZONDAM  RVRE\ Z FDVH IHIL ' @
RVIE QDVPS\] C SRC VG SRSRXGAD  EDGDQ FK G VSRQXM F] DHP Z SR XGQH
RVRERP RGSRZ IDED SRIDQ\L

:\QNLSRNO X\ <H P IV ND R SIHHHXNE XF] HAWRIPVER Z Z\ GO HIDAK NX@MUD@, FK
SQHGH ZV\WMP Z FDVMH ZR@P RG SUR L RERZIGNZ VINR@QFK F\Q@
ZIHRIPLRID Z ZHH\HQG 6C WR ] GHA GRZ DQH QDV¥DLG IHVIGRIRGCH WP IQ. GD
QO IONV] HVITF] B\ UWVSRQGHQAMZ ' REUP MJQDHP MMWWIZQH VR <H Z RNUAMH
ZDN\DAV L ZIONV HMIR FL ZRQHIR A DVX FH B\@E\ EDGE IHVIWN RQQL NRU\ WEE ]
RIHW NXOMUDQHVE 2. 617
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1D WR S\\BQH RGSRZIHG IDR DONHWZDQ FK : \SRZIHGL B\ \ WREXGRZDH L
EDG R NHDAMZQH 3R SUHDQDI RZDQAX XGDR MU JHEWE M Z QDWISX\IFH EGN\L
WP DWVF QH

L 21&(57<  XFAHWRR FKAHIE\ Z 6XFKRZRQ.ZIFHVNRGAHWZ ]Z DV ADP X\ NuZ L
JHVSR pZ NWUFK V XFKDREHFQHP Rtk J RWZ

© $56=7$7< .8/,1$51( PIMND A FKAHIE\ XF\E MU NXFKQL ZIDW R P IHE
PR<ZR EJRRZDQD] MNP ]QDQP NXFKDQHP  J RWZ

=$-U8,$ 632572: (  Z DQNHMIFK SDGED R EDUF R GX<R SURSR]\ AV ] DVE VSRUWRZ\ FK
W<QHIR WSX & OMR B\ \ \R RIp@H VIRPP X RZDQD FDvHP SRWMG QF] H NRQNUAWH
SIRSR\FM NG WV  ERW SLNDQRDGDGRRV\FK  NIE NRV\ NuZNL

NOE VDMiZN. MID  WMRZQD VDK VXIMYDO  SDN @QRZ\
]DNIFAID XFKRZH GD P RG IHA EXGRZD OE Z\MG QD EDVWRQ EXGRZD
WDMSDUNX ~ QDXND NI G QD UIRDDFK FIDQ\D Z VSICDF] NRZ D

856 7% & XA WRZQR SURSRQRZ DRNXW/ B FDWRZ DY\ WHIR

.12 3/(1(52: ( OMIH NQR SRG FKPXUC SRV HJHQH UHSHWDWX I1® RZHIR
A NIE] GHVHDQMH  DBHVENH WBQG XS

L <8(8&=., : <-$= < JIXSDRVIE SIRSRGRZDDZ\AHN.NDW Oz AH  LZ\ N G

GR RSHY IIBDWP RQL WDAK L P X] HXP 30GD WZQH SIRSR\ AM RUDQ] DAV
JXSRZ\FK Z\MQiZ D UHKDEIQER GR \VDQDRUXP L RGIQQ K Z\ AHF HN
URZ HIRZ\ FK

02725<=$&$ SDGD SURSR|\ D RUDQY DM Z\ AJUZ VOPRAKRGRZ\FK | DME
GRVA A KPRRYIDAV  RUJ VSRAWD P RRA NBZ\ FK
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6327.$1,$ W<QHIR IRGDM GD NREIHW  GD RWE VDP R FK GD RVIE ]
QHSH QRSUZ QR ADPL  ZIUAHVIP IHWF QD VSRWDQD GD P RG IHA VSRWNDQD
OMDANH  JH]JQ@OQPLRWREDPL  VSRWDQD URG IQCH

. 5($7<: 1( ]DNFDGD W<Q K JXS ZIHNRZ\FK GDGIHL  GDP RG LK
FHIPIND UHED IGRUVWND V]\AH PDODUAZR WDAD@QH ]HDUAZR EDUMAWA CQH

G HQQNDUNH LQRWP DAVF] CH 60 GD VHIRWYZ
. 856 $1* (/6. ,(*2 QDXN\D DQIIHONHIR RG SROME

3RIDZ\<HWZ\P IHQRQ PLP IV ND R SURSRQRZ DD YiZ QA VS QEQH @VX ] DNIAD |
HEXAN\DAY H\R®J LF] GHM ] DMFID NRP SXWMURZH ]IZRG Z MG HQX @ FDv EMZU QD
EDRQ ] ZREC GIH NMQ@D QODXNJ JU @ JMIJH Z\MIG GD PDRHMN L
SR Q@ DQH HI LIRQD@ FK | DR\ WuZ

3RAZL\ MO WZQkk J RA VXIHXFH <H PV ND A FKAHIE\  Z IWOAHMVISINGINUZ
IMAVQUZ GRA QHN G XV HVI( XURSDIDG. R &Z LOFHMIZ\ GDJH NN ( XURSDUDGD F]\
QR QNS

: DQNHAH Z\ P IHQDCR Wk SURSR]\ Al NWUH QDBKD RE\ GRSUHR\]RZDE NN ] DNAAD

NMWWIFH P Rk ZDYVBNV NHDAZCH WP DAFQH  ®IMWF CH ZIHN
HPHYW@ F\ VIRP X RZDQHABNH DNAZCR AS
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\QNL SRROX¢ <H PIMND R PD¢ WHVY QW SRIIRP JRRZR A @R
VDP RG IHQHJR DQID<RZ DQAD MU Z UHDT) DAV SURVNAZ  NXGYUD@ K 7\ OR QHZ IHDD
A U E EDGDQ FK GHNDUKW FKUE SRGVAD Z DVGHVIQENDNZ\ SU\ ZVSDUAX * 2. 617
RVRE\

-HIRAH QH GX<D @F]|ED RGSRZIHGL ¢QH ZIHP B PRH RQALCE <H Z
PIHMND FOFK MMWJRWRZR E DBl VC WK RELZ\ %UE PRH GRWFC RQH EUDNX
R ZIDGAHJAD DER ]DFKOW JH WARQ IOMMWAM 7R ZD<Q MJQD GD *2. 617
SRQHZ D< JIXSD QH GHR\ GRZDQ FK P R<H P IHE SRMQAD GR DNWZ L] DAY 2] QDA D WR
H GRP NXOYY SRZIQHQ NMVQR NRP XQINRZDE QD F\P PR<H SRBUDE ZVSDUAH L
SRN\D \ Z DE SIRWM SU\ N DG RGGR@ FK IQRWZ
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&KRE Z SRSUHEQP S\\EQX WOR P IHMND FuZ ] DGHNDURZ D R FKUE | UHD@ RZ DQD
Z D/HIR SIRMNX Z WP SDG\ D< RGSRZIHGL & U E] QFK QH RGSRZIDED D QD
S\\EQH LQH ] DZ IHD D RSIVX SRP\V X GDWIR SRP IQUMR M Z ] HWZ IHQX 1 IHNWUWH
SURSRI\ AW P ID\ FKDUDNMU RIp@ FK VXIHWL. GRWVFIGR K GIDD  *2.6l7 D QH
IQAVAZ  NWMUWH UHVSRQGHOWKAD B\ RVREL AH UDQ RZDE 3RND XM VR <H JUDQFD
PIUG\ & DVQP SURVINMP 6 D RFA HNZDQCP L ZREHF IQMAXAY NXOMY QH JIZVH
B\ DGD EDADQ FK MR QOF] @ 3RQA<HVI] QDX MU SURSR] \ Al DQNHWRZ DQ FK

0 DDRQ MDA\ VSRWDQD DXVRINH DXVRSUH HQERW XF] F@INLZ  VSRANDQID
QMDNZ Z VINR DFK ZIHA pUZ 7DEONP &HOAKP . XGMU ,VOP X

e :\WIZ\ SR GuZ PHKDQE QK Z *2. 617
e ' RAQ\] W<Q PLDUWMEP LRI JZID GCZ IH] RX =HQRQHP 0 DUNVQXNHP
=RUDQ] RZ DYIH NCD SBIQHIRZ HIR SRG FKP XU\

e 3RQHZ D< XA WWQIF] U Z Z DY VMEFK P DDUNEK FKOW@IH SRWFKD DE\ P GR
P X]HXP SR Q7 DE P DDUWAX R SUY G 17\ FK DUAMAMZ

e : LFRIPLW Z WJRAQX <\ B\ \ WHQQIL P H| H ] DNIFID VSRWRZ H GD
GRIRV\FK Q8 SLNDQR<D / DIMP QD WEGRQH =P C QD KDD

« =DNIFID GD G IHL] NRQMXRZ DQD LP RGHDUAZ D
e 3URZDG HQHNRQNLZ |RWP IH SDSIHIRZ HVI

e =DNIAD SRGE IHRQH @D G IHALLP RG bk FRG IHQQH VSRWDQD LZ\ MAD OE Z\ \jj G
QD ZVSuQC] bEz U
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e 3URVINAZ \SU@HIR UREIHQID QDV]\ GHNX Q8 1ILDQ QDNu HINX  Z\V]\ ZDQH
¢ :\NJGGR%HEYD WHIR 3DINX 1 DIRGRZHIR

* SREIQQ SINJN

¢ I \MGAROVX KDUFHWER LVXIMYDOGDP RG IHA

« =RUDQRZDQYHF] DVX GDOG LZ ZIHNX SHGP HIW@ P N\ VG A OWR
SRP INQLZ SURVNEFK [HV AHIU@ P XZ]JOGQHQAHP GIDD G NREIHW

e =DNIFID P HFKDQIF] QR HBNWI | QH VDP RAKRGRZ H

e /H<DN\L KDP DNLZ\ SRFA|\Q\RZHZ SDUNX DB\ XMC EL]M E®G ] IRGIQC

e . OENRV\NDUNL 7UHQQILZ ZHHNHQG

e : VSUQHJRWRZDQH

e 2WUDQ] DD IVIWQUZ LNRQFHIMZ

« =DNIFDGD G IHL

e QMIWDANMHZ\NJG P DRIHMN

e 1DXN\DSRGAMZ Njj\ ND QHP IHFINHIR GD G IHALNDV

e ORHNN. DWQNXEDRUGDP RGIHQ VXSHUIQAMAZ\ PDQS *RINL $WV
70\PDM) WWZDO ZDW VW ] JWIIWP RH]HEWD\ E\ Z IUFHV] DIQMUHVRZ DQD
Z WGP ROFKOGLQ<NRDSOWHH 0\ @ <HZDWRZ\ME] EDF IHV
] W<QFRZDQCRHW GRP RGO K G L P R<AHWR Wk NNL  VSRWUE QD KHDG KXQWY
GO FK \EGIQMZ

« =@W P RRY]DA MH

e =CE¥D] AHZQGP WRODUD GCDGKRARKLPD\KK
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« 6SRURZH
e 3ROFDP JHVSH $ERL1IH § DSV AH VREIH IFK L] D8R AH QD IMVAQ S

e . ROHHAD SW =GRZIH] DA\ @MU DWEBUX 3URWNAD I X =IDR
ZIDGRPR AL

o\ EXGRZ QH VNDMSDUNX
e SIHZDQH SIRVHHN SRSUH NDUDRNH

e =DNFDGDP RGIK . DGURGIDZ\ N GOE Z\MAHZ IQQHP IHWFH * U
SBIHRZH

 3RW RIZNDGD BNDOQHWSR HH QR AL

e ANIFMH G W Z PIHMCFX W) QD GZDWJIRGQIH SURWNAW 1P RZH
Z\ NRJ\ WYINIF GRWISCH NCR OE WP SBIHU

o =UREIHQH VNDMSDUNX JG IHEJGIHP R DSUHE\ ZDEP R bk =URELHQH
NRQFHWZ WD QHV] \ FK DIWMAZ GDP RG LHA

e : DYV VBNVGDGIHLP RGLHK ]ZIGDH] MI\NHP RER P NXGMUG NIDVIZ
DQIENI\ F Q FK

e 3GHJPDDUNLGIDGN ZQXNN\L
e : DYWWWPX\F
e =DMFDPX\AQH DDA QQIW ZRNDXZ '$: P PDWU

e 3IH] HQH FK®ED QD SRGZ pUNX F]OWRZDQHP IMND FuZ  SURP XNMIF |GIRZC
AZQR E ] DRKUFDF GR NRJ\WEQID] IQRAMWZ * 2. 6L7 X

e 7HP DR SU\ GUR<Q FK NDSTH] NDFK LNJ\ <DFK

e =IZRG NR@DBM]XFLSX\MINHP B8 D GRA Q\DFK
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:\QNLSR\O XM <H Z WG P IV ND FuZ DMEIHW SRMOAY GR Z\VSu VI RJHQD RIHW
NXOYUWDOQHVLVSR HF|GHM: WG RGSRZIHG LQDV LNV C JWKSUWEQRZ ICRVRE\. NWILH
]DDQID<RZD\E\ MU Z RUDQIDAW Z\GAJH VSRURZ\ K EDEDQ K
Z CA\ RE\ MU Z SU\JR®ZDQH Z DY VMMZ DWAWWF Q FK 2MHP RVLE MMWAKOV®. FK
GR ZVSu VIRJHID Z\G@JH R FKDODNMJH PRRUIDA NP : GDO]HVINRBIGR AL
SOV MU PIHVND R NMUJ\ SRPRICE\ Z SU\JRRZDQX Z\GH SGIHRZ\FK W

GRAQL  NRGFHW ( XURSDUDGD THAVQ | FVAZ DB -HED RVRED
] DSURSRQRZ D D NRQNUHVZH Z VSDUFH S\ GP XFKD FDFK : WG EDADQ FK VG FKOWEL GR
SRPRA SU\ RUDQDAV Z\ AH HN ") ZDW\DAZ  WDADT) FK L

WQHFQFK  6CWk AW RRE\ NWUH ] DGHNDURZD\ <HZ G\ \B\ MU Z ND<GH
G LD DQH 1 1H EUDNXV WK SRMG QF]\ K J RiZ  ZIDGF] GR\ FK R GX<\ P ] DSD®! L FKOFL
RGIDDLAD D ZIHX'S DV A\ ] QDK
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= SYHSURZ DG RQHJR EDGDQD Z\ DQYD MU REWJ *2. 617 Z 6XFKRZRD NNR LOAMAXAV
GREUH R SR Oz DOQHML JHHD@H SRI\WZQH RAHADAHVSUH P LIHVND FuZ  MIGCDN
WRGFHVISUHG Z\]ZDQHP ®SVHIR GRSDVRZDQUD RHW GR SRMHE W<Q FK JIXS
RGEIRUAUZ RUJ VNXWF] QHM] HIR GRAHUDQID | LQRUP DA R VZ RiMG 1D DOR AL

1DMD<QHW\P ZQRWNHP MWW <H PIEMND AR QDWDE IHV FHQC Z\ G HQD
IOMIUDA MH SGIHRZH LPDVRZH 1DZIONV\P ] DQMHVRZ DQHP ARV € MU THAWQ
SINGN. NRQFHW RUIJ Z\ G HQD R FKDIDNM]H GNDQHIR  Z LMD VENH BN ( XURSDUDGD
A\ ' RQ\L 7RZ D QHW Z\ G HQAD QD8 RFQHV] DSIVXE MU Z SDP LUALP IV ND FuzZ L
EXGX SRAXAH ZVSU@RW RIJ GNDQHVIVRAVDPR AL 2]QDAID VR <H @IDDQAD
IOMIWDA MH SRZIQQ SRIRWEE MAQ P ] J pZQ KK 1lyZz GIDDOR AL*2. 617 FKRE
SRAZL\ MU JRA ZWOXMFH @D WR <H PIMND R FKAHIE\ Z 6XFKRZRD QRZ\ FK
IQFDNVZ R SRGREQ P FKDIDNM] H

YOEQH SRNODR <HP IV ND R RA H\X\E RIHW EDLG IHV] [u<QFRZ DQHVL GRSDVRZ DQHMI
R NRNHD K JXS ZIHNRZ\FK RI ]JOQMHVRZD : IGRAIQH MW V] FlHIu@H
]DSRMHERZDQH QD GIDDAD WHRZDH GR P RGIH FR SREIHG DY [DWZQR
SURSR]\ AVl QRZ\ FK ] DVME AN L Z\ VR\L RGVHWN RVIE QHP DR\ FK ] GbQD QD WP DAMMIR
F\ RIHY® RGSRZIDGD SRMHERP P RA K PIHMND FuZ 0 RG Ik ZWJ\ZD D Wz Qkk
Q@ SRWHEU WZRJHID SUHWWIHQL SR ZDDMFHVI @D QDXND QRZ\ K XP IHVWZR AL
VSRAMDQD RO SUHVWH R ZIMFC IFK SDWA -HWWR Z\IDQ MJQD <H REHFQD
GIDDOR EZ WP REV] DJ H MMAQHZ \ \WRLF] DIFD

OV ND A FKOWIH NRU\WENE | ZDW VMWZ ] DVIE VSRURZ\ FK SURWNAM L RZ\ FK A\
VSRMD WP DWFAQFK 8 GD NREIHW: RGSRZIHG IDFK SRaZ ID MU SRMHED G ID D
UR] Z NP\ AKX SDWA NUHDWVZ QR E L NRP SHMQAW SUUNWFH QH T RG UNRG IH D L ] DVIE
DWWF QR SR DWZ@RE VSRURZC Z\MG F\ ZDVWWV VSHABOMFA CH
: VSRP IQDQR WiZQH R @WQIX NGO SRVHJHIX MUR RHW R NIF Q FK VHDQUDFK
RWDQ] DAY NCD SRG FKP XUNC Z RNUWMH GMZIP RUID VSRWDQIDRK ' \ VWXV MHIR . OXEX
) IP RZHIR

",$*12=%/2.%$/1% 68&+2: 2/%



) DNW <H SRQDG SR RZD EDEDQ K QH NRU\WR | RIHW 1QQ FK LOAMAMAV NXGYY P R<H
ZWJ\ZDE @ RIWQF RH |DIOMHVRZDQH NXOMLE IQAMYARCDQC M@HJIH EDUHU
XWKAQDA FK XFHWQIRZR RIJ SWRPRZDQH Z\A@YH ] SRPIQUAHP ZD<Q KK
NDQD pZ NRP XQNDA M) K @ [HB! RUE QH NRJ\WB ] RHW SRQHZD< QH ZIH NINH
Z\ GDJHID RUDQ] XV * 2. 617 3RGZ D MU VEN<H EDUHY RUDQ] DA NMpH VENH NN EUDN
RSIHNLQDG G IHEP LA\ WKGR FLWDQVSRWRZ H

3YHOMZ IRCH Z\ QNLZWND X\ <H SR IRP DNWZ CR AL NX@YUD@HVP IV ND FuZ R IFK
JRRZRE GR ZVSu WRJHQD GIDD NXGMD@ FK SRIRWENE WRVXANRZR QWNH
: IO\ R E UHVSRQGHQMZ  SUH HXWMI UIRQ) RGEIRUAUZ Z\GDJH D QH IFK RUDQ] DRWZ F]\
ZVSu IQAMRYZ  3REIHG D VR QHZ IHDD @F ED RME GHNDIXR FK FKUE  UHDT) DRV
Z DVQ K IQAMAVZ SY\ ZVSDAX * 2. 617 - WK GX<D JIXSD RVLE NWIUD SR RWEW
QHGR GRZDD Z WWNZHWL O R<HWR  ZIDGA\ E R EUDNX GR ZIDGF] HQD Z RUDQ] DAV
GIDD VSR H]QR NXGMID@ FK QWP SRAXAX VSUZHAR AL GE QHZ\ \WEUF] D\IFHVI
ZIHG\ RP R R ADFK ZVSu SR ] LOMAXMANE NXOMU

OMND R ]J DV D\ ZIHBI SIRSR\ FMQRZ\FK G IDD  &KRE ZIHBI] WK SRP\V uzZ PD
FKDUDNWU SRWIG ]\ OE QVRZ\ W HP WRJC REW) VSR H QR AL ] DQMUHVRZ DCHVI
W<QRIRAXC RHYE L REDWMM Q@D QRZH IQAWAZ\ *2.6l7 PuJ B\ JRUDQ]RZLE
SRWMG QF] H] DMIFID QD GDQ WP DAL] REDF]\ E aNH EUG IH ] DOMUHVRZ DQH VSR HA QR FL

WG SURSR]\ AV EDGEDQ FK SRz L\ MU ] DVMIAD NX@QDUH GRWH GFH NKFKQL ZIDW |H
]QDQ P NXFKDJHP ]DNIAD VSRURZH NRV\NUZND WQYV EDVHQ SIOWV NRID VEL FKL
W<QRIRAH Z\NM| G SRACZV\ RG WRK NXGYUD@ FK GR ILBDOWP RQL WDAMIZ LP X HuZ
SR GN\DQH Z\ AHA NL NDWEUWD RZH NaN L] DIWDQF]| QH O LM ND A FKAHIE\ R Z IME M0
QD ZDW] WK U]\ K ] ]DNUHWVX FHIDP INL PDOUAZD UHE IGRYWWNL SDJHQD
NZ\ G HQNDWAZD L VRADO P HAUZ VHARYZ : IHBNRWH SRMZIDD MU
SURSR|\ AW ] RU DQ] RZ DQAD NXWX Vi FD VRZ DY\ WHIR R NXW/X NJJ\ ND DQIIHONHIR RG
SROGMEZ & MR Z DQNHWEFK Z\PIHIDQR WZQkk SRP\V QD JRUDJIRZDQH | BX
W FK VDP RFKRGUZ. OE IQQHMIQRWWZ )\ ] Z1Q DQHV] P RRY ] DRV

1DBR\ SDP IOME <H XF|HWRIRER P IV ND FuZ Z NXGMJH MMAWM@IH X] DBKQRH RG
GRWISR AL FAIDVRZHV 1DMIONV\P  JDOMHVRZDQHP AKMM\ \B\ MU Z\@JHQD
RUDQ]RZDQH ZIH ROP LRIJ Z ZHH\HQG F]\ @SR DJRG IQDP LSWR LQDXNL 2] QDA D
W <H RGSRZIHGQH GRSDWZDQH WPIQiZ Z\A@JH PRH JQOFAGR JZIOWM\E
| UH\Z HQAW L] DDQI D<RZ DQH RGEIRUAUZ
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 WPDK UDO DAV GDIQR)\ GNDOQHVIZDQP HBPHOMP FDR AL EDED B\
VSRAMDQD SUHSWRZDGRH | W<QPL JSCPL PIVND FuZz PIDWB L JPIQ
BXFKRZRD NMUFK ]DRHQIHP E\ R P IQ RGNWZDQH SRMQAD X RUIj ]DVREUZ
PIDWI LJIPIQ 6XFKRZRD ,FK FHBP B\ R WZQHk XN DQH NINR ARZ HIR REWD X
A FAD NXGXWDTHIR ] SHWSHNAZ\ <@ FK JIXS VSR HFA Q FK

© VSRWDQDFK SWRZDGRQFK Z IRPIH ZDWVBMZ EDAZF\FK RIj Z\ZIDQuZ
JXSRZ\RK Z]I0D XGID XAQRZIH VNR\ SROMEZRZHM] NDV P R
JOP IV NXFD PIDAR L JPIQ) 6XFKRZRD JH VNu  UHGJFK RWRE\ GRRVH
UHSUH HQEIQRL RU DQY DAVG D DR FK QD WUHQH P IDABLIP IQ. Z WP RVRE\

].*: CDXA\FAH®I DVENH VHQRJ\

6SRMDQD EDAZ F|H B\ \ ] UHD@ RZ DQH SRG NRQHF NZ LHV@ID U QD WUHQH JP 1Q,
BXFKRZRD L PID\ FKDIDNMU NRQUXGER MR EDEXZF\ ' RGDMRZR Z PDM
SUHSUIRZDG RQR Z\ ZIDG. 1Q3 ZIGXDOH ] GRIRV\PLP IV ND FOP LP IDAD NWWH \VC
GRSH QHQHP  JUDORZDQ AKX VHWM 6SRMDQD L WRIPRZ\ Q3 ZIGXDGH V X \
JHEDQX VJHRNHIR ZDFK@YD RSIQL VSRMMIHH L SURSR|\ AV 5HVSRQGHGHL |
SHQ P ]DDQIDRZDQHP Z] WX ID Z ] CSURSRQRZ DQ FK |RWP DFK EDGLZ F]\ FK

",$*12=%/2.%$/1% 68&+2: 2/%
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1D SROMEZIH RGSRZIHGL P RGIHK\ P R<QD |DXZDA E NOD EDER Z\ WD Q FK NHXQ\UZ

SRWI HIDQD GND@HVVSR HJQR AL : \SRZIHGL SRNOXE <H P RGL OGIH ZIG C VZRW
RWF HJH NINR P IHVWFH DNWZQH RSDUM QD UHDAWMAK VSR HF Q FK WDG AV L NXG¥JH DB

MIGQRF] H QH RE DUM QD WR| Z uMRI QRZ RF] MGH IRWPP\ DNWZ QR AL
* WZQHREV| DY WP DAVF CH

. 8/785% 6=78.% ,52= - 7$/(17-:

] DVIFID DWWMWVFA CH

e V]WN\D

e ]DMRDPX\FH

¢ SIDACR

e 0 RGIKRZD2WNHWMD' O
* ] DNIFD \WRIQHA CQH

e JHVSu IRA\RZ\ GD RV \ K

: QRWN\L

0 RGILK GRWHIDGX<CZDWR EGIDD DUMAWA Q FK LNIHDWZ Q FK

. XD MMASRWA] HI DQD QH WOR NINR UR| Y ZND DB VENH NBNR VSRWIE UR] Z R VBBIQMZ L
EXGRZ DQADVRALP R FL

: DD MMWP R<@Z R E Z\ IDDQDMHEIH SRSUH P X\ NJ VBQIHF LV] WND

3RMZ IDMU] DZ QR SU\ Z1¢] DQAH GRNDM A Q FK IRPP NXGMU SIDQCR RINHMAD  NAN L
R DUR EQD QRZRFAIHVR E IRAN Z\ (D) HQAD DWWMWH CH

0 RRQDZQARWRZ DE <H ®\DOD VSR H| QR ECDMIP RGP GG IRP SUHWWWH GR R ZIMQD
SDWIRID XF] HWWIFVED Z <A AX NXOXUD@) P

,$%12=%/2.8$/1% 68&+2: 2/$
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e GNDODVSRHIQR ELDNWZQR AL
e VSRWDQD

e IPSWH\

e IPSUH\ SGKHRZH

e SU\NFD

« RWRE\ WY H

e \SRW

o  GON\RDMWND

: QRW\L

0 RG Itk EDWG R P RFQR DNFHQMIW ] QOF] HQH UHDAUP 1UG \ G NFK

: DCQHVC ZVSu@H Z\ DY HQD LDNWZ QR ALLQWI XFH P LEM ND FuzZ

6SRWASH QLIXQNAW QH WOR ] GURZ RC DO WK VSR HA QC

2 EHFQR E RVUE WY \ FK Z RGSRZ IHG IDFK VXJ HXVA V] DFXQHN GD WL HIR SRNRBIQAID L
SRW HEU Z 1 LP UG\ SRNRBIQARZ\ FK

: IGDE REW) VSR HA QR ALDNWZ GHVIRSDUMMID Z VSu@\ P XF] HARIEVE LH L SRF] XALX

SU\ QDBKCR AL

75%' <& $ '=,(' =&7: 2 ,72;6%$02 E/2.$/1%

e GRAQ\L
e Z\SINVUNDF D

e ZDY] VW NXTDUH
e RGN (XURS\

e ( XURSDUDGD

o ZIHBNXOMURZR E

: QRW\L

0 RG I IGHQMINXWI VZ R P IHMFRZ R E SRSUH W P ERGI LENDQH WDG, Av

: D<CH VC HBP HQW Z\ Wu<QD(FH UHI LRQ LEXGXMIFH MUJR XQND@R E

7WDG D QH MMWGRW HIDQD NINR FR SWRIHIRG DB ANR HBP HONIQMIUXMR VSR HF| QR E
3RMZ [D MU VIN<H R DUR E QD IQCH NXAOMUY L ZIDGRP R E Z IHBNXOMURZ R AL

0 R<QD] DXZ DA E M@H SRFA XAH GNDOHMRADP R ALSR A RQH] RZDUR AC QD ZIDW

,$%12=%$/2.8$/1% 68&+2: 2/$
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P LQMADQH
RO D

Yi<CH HDJ IH
XN SDSIHVAL

NGOG - HJ\ 3RSH XV \R

: QRW\L

»\ AH UHD) INH QDGCDOWECRZ LZ D<Q - HBP HQABNDG@HVZ VSUQRW

0 RG I GRWNHID] QOF] HQH Z DWR ALGXRKRZ\ FK LKIMRY A Q FK

- HOQRA H QH SR IDMU P RWZ \RBLDQAML Z VS IMAIHAD <@ FK UHDJ L

: D<QD MMWSLP IUE R SRAWEFIDFK LM P ERDFK ] Z 1] DQ K ] KMRUC RID VRAVDP R AC P IHWFD
7RSRNO XM <HP RG LOG IH SRWAHIDE VSR HA QR E NBNR ] DNRJHQIRQC Z Z DR ADRK L
KIVMRUL

35=(675=( ,: < $5=(1,$ &+$5$. 7(5<67<&=1(

e IRQEQD
e IPSWH\ SBQHRZH
« ]®WP RRY]DA M)

: QRWN\L
0 Rk ]ZWDXZDIU QD P IHWFD VSRAWD LS HWW) HQH SXETF] CH

: D<CH \VC Z\ GO HQAD S\ ACI D\FH OG LLEXGX\IFH DADNA MR E P IHWFRZR FL
 LGRF] QD MMASRW HED QRZ RF] VQ FK R AHNDZ\ FK IRWP VSUG DQID A DvX
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*2.6l7 Z 6XAKRZRQ Z] EXE D EDE R SR\ WZ CH HP RAW LV\RBJHJD ' @ P IV ND Fuz
MVAP IHVFHP VHEBH QP LREZDWP EXG QR P DGR E GR NWMUHIR P R<QD SU\ ME EH
Z]JOGX QD ZIN : D<QP DVSHNWP MMWSRA XAH EH SIHFH WWED L 6B\ AD X MHELD
SRQHZ D< Z IHB RUE WDNAW VR P IHVFH NIN QDWUDQC FlU E GNDOHIWVSR HEIQR AL Z
NWMUHVP R<QD A XE MU \iZ RERGQH LNRP IRWRZ R

*2.6l7 EXGL GPU ®\DQC OIHVND P SRWHIDE JR MINR ZD<CH FHOAXP < FAD
VSR H QIR L NXGMWD@HIR 6XFKRZRQ PIHWAH IOMIUAGFH OGL L SRG\H OMFH
Z\ NPMRZ\ FKDIDNWUGND@HVE VSUQRW

-$. 0 2' =(; 63U =$ &$6: 68&+2: 2/,

0 RG Ik Z 6XAKRZ RRQDW U AHWSUG D VZUMZ R@. F] DV Z V] NRBI L MIVRWRF] HQX NWUH
WECRZIC QDXMUWD@H P IHWFH VSRWD L IQMIWDAY : D<QC IRW RGJIWZD RINHMWD GOV
GDFD PR<ZR E WRZINQD SDWI PX\FAQ K L ZVSu@HIR GIDDQAD 0 RFL OGIH
FKO@H NRQ\ WIS VEN<H | SDUNX L ERWN JG IH P RIC DNWZ QH VSUG DE A DV VSRWINDE
VU JH JQDWP\PL RIJ XSUY IDE VSRW 3RSXOWC IRPC BRIUZN. VC NUU®! D VENH
W<QHIR URG D ] DVIFID VSRWRZ H LNXGMUDQH NWUH SR Z DOV UR] Z INIE ] DIQMUAVRZ DQID L
XPIHOWER AL : WG ZWD\ ZDQ FK P IHWF SRMZ L\ MU VEN<H SU\ WEBQNL NMUH GD F] U AL
P RGIH VCSUHWHIC FRG IHQ FK VSRMD  LVSUG DQD F DvX W HP

,$*712=%/2.8$/1% 68&+2: 2/$
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- \PDJRQ *2.6l7 RADPLP RGIK WR SUHWH REZDID GDP RGIH i P IHWH
JGIH PR« WRJ\E GIDDE LPIHE D@ ZS\Z @ Z\G@JHIAD 0 RGL G IH
FKAHIE\ PLE Z QP P IHVAH GRWISCH GR QDXN\L L UHDQ) DAY VZ RIFK SDWM i
V] F| I p@H GD SIRWNWZ WIKQF] Q FK LP RRU] DA M) FK &KAHIE\ P IHE PR<R E
XF] HQD MU WX P HRKDQNL Z SUDNWFH L NRJ\WEQD | SRAPHEQ FK GR WIR VS Wiz
0 RGL ZI§C SRWHEU SIRZDGHQD ZDWWWZ XA HJAD MU AAD i JDIDER AL
XP IHIMIR AL FRG IHQQ AK SUHOMLEIRFIR AL L NRP SHMQAM VSR HFIQ K &IHNZ.C
SURSR]\ A VC WiZ Qi ] DNIAD VXWLYDBZH QOBSIHVZ\ N G Z WMHQ U Z P IHMCFX
NNR IRP D SIDNVFGHVVINR\ SUHWZDQD L Z\VSu SR . RBM\ P SRP\VHP MW
WYGR PX\FIQH L PR<@ZR E UDQ DAY QQIWD  SURGXNAM L \ERJHQD SRGADWZ
: VWO XM 6NRIP D L =HQRQD 0 DWQXND NINR DUWWMAMZ NWU\ PRICE\ Z\WESIE QD
Z\ G HADK

0 Rgltkk AXv SRWMHEU RUDQIRZDAD RANIF|QFK VSRMD QHGIHD K OE
ZHH\HQGRZ\ K VX<CA K IQMIIDAM WRIPRZRP L Z\PIDQH SRP\VpuZ . RGMDP

SRP\VHP \C]DVAD LRQIFH i SURGXNAD IR @YD RG SRGMIZ WRUD  SUDNMND

@O HV NRBMR AL SIRSRQRZDQR WiZzQHk ZDYW] VW SUIDNWFQH GRWFGFH ' <

RIURGQRED L PDMWUNRZDQAD : WG ] DVE VSRURZ\ FK Z\ P IHQDQR ] D R<HQH NOXEX
VIDMuZN. RUDQ] DA Z\ AHF HN IRZHIRZ\ FK SR R\RTR\ L UR] Z MWW VWL GND@HMVI
SRSUH SR\D\ZDQH zZDRyZ WIIRXX L RUDQIDAW Z\GDJH : D¢ AU AC \C
IPSH\ SBIHRZH i NRFHW IFWQ LZ\G@YHID W RGRZH R |DGEDQHR WR B\

*2.6l7 BB SURWHIC GD ND<GHIR i P RGIHK GRRV\FK L VHQARYZ SRQHZDX
ZVI\\A G DD W HP

OD WR E\E PIHMFH EH QXG SHM Z\GAUH I1IQADNVZ L QRZ\FK SURWNWZ

Z\VSIHDFH UR] ZuvBDWIi RGP X\ NL SUH VSRWWIFKQND LUIRQIFE R

7R FJHIR ELDNXM W GL \R QRZRAHMVQ VSUUWSUHWH GD P R K LZION D
VZRERGD G IDDQAD 0 RGLAG LQH F X ] DAKOW GR XG ID X 2 GH XZ D\ EUDN UDQHIR
ZS\ZXDOW FRMU G IHW LQHP R<@Z R E R ZINdQD VZ RFK | DIQMHVRZD  &KFAHIE\
DE\ GRP NXAOMU IXQ\ARQRZD NMINR WO FD i QH WOR [DMIFID DB VSRH QR E L
HHJID G ID DD

,$%12=%$/2.8$/1% 68&+2: 2/$
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- \PDJRH |DVMAD LG IDDQAD NMWH PRI \E\ RGE\ZDEMU Z *2. 617 Z 6XFKRZRD\R
SUHGH ZV]\WMP  Ui<QRURGD RHY® NAUWD SR ZDD UR ZIME SDWA | GRE\ZDE QRZH
XPIHAWR AL L DNWZQH VSUGDE FIDV SAHWIRA VSRWD PDJYC R ]DVADRK
NXOQDUQ FK RSDWWRK Q@D JRRZDQX H\WSHY P HQRZ DQX L RGN Z DQX UHJ IRQD@ FK
WDNiZ D WNH R JDUFADAK WQHAQFRK Z WP W FX WZDJ\WP  NpMWH
IQMIURZD\E\ PIHMND FuZ LA¥Z D\ PRIZR E Z\VSU@QHVDNAVZ QR AL

'XAP |DOMHVRZDQHP ARV \BE MU JDUAD IQRPDWFQH REH® X\FH
SIRIWPRZDQH L UWRERWNJ SRIZDODMFH P RGP GJIRP W ZINE QRZRFHVH
NRP SHMOAW © WG Z\ P DJRQ FK DNWZ QR FLSRMZ L\ MU \IN<H ] DVIFID FHIEP LF] CH
1ZIQDQH] SWFC Z J@QH RO | DVIAID RIURGQFIH GDMFH NRQANA]  QDMLE L XF| GFH
WRANL R RRAHQH : DQP SRP\VHP MMWWK IOMIWAD JH ]ZIHJOWP L NMWD
PRJ DB\ ZVSIHDE R ZpuMHP SDAL. RGSRZ IHG IDOR ALLZ ID<@Z R ALVSR HA GHVI

OIHVND R ]ZWF@ XZU QD SRW HEU W2 RJHAD QRZ RF| HMGHIR L SU\ ACIDFHIR
EXGQ\X *2.6l7 : HGXJ P RGIHA REHFQ REIHNWMMW]E\WHZ\FD@ & L QH
SU\SRPICD SUHVWIHQL NXGY 3RMZL MU SRP\V WY RJHQD EDWE IHVIRGZ D<CHVI
6V] DBRQH@ HPZ DAV ] DSURWNRZ DQHVIZH ZVSu SR ] P RAPLOGPL DB\ P IHVWAH
GSIHVRGEZ D R IFK HHU LW LNHDAVZ QR E

',$*12=%/2.%$/1% 68&+2: 2/$%



- JNDZ\PDJRQHIR * 2. 617 VR VBNkH GRP NXOMUY GRWISQ FD RGRERZR VENDE\ ND<G
Pu NRJ\WEE | SUHWWWHQL L |DVME ZWG NHG WIR SRMHEXW : D<CH \C
SUDNWHF QH ] DVMIAD DIWMWF QH QDWAZ IRQH QD VZRJHQH LG IDDQH D QH 7\ ¢ QH
WRUU

MREQ P HBPHOMP GIDDOR ALPID\E\ E\E WZQtk GNDOH ] EluhL FKDY VWZ CH
RO WRZpMZRBQEUDX Z NXOY¥JH G LIONLNMUHP X P RGLOG IH PRICE\ DNWZ QH
DQID<RZDE MU Z < AH VSR HF| QR FL 8F HWEIR\ ] DSURSRCRZ DD VIN<H VA WMP QDI UG
QD ZRBQEEXMV]\ QD SU\NDG Z IRPIH WRQuZ Q@ S[]U A\ NHEDE FR PRJ RE\
GRADMNRZRP RWZRZDEGR G ID DQD

WG QDM D<QHV]\ FK SRAJHE SRAZL MU VNH ZIONV\ GRWMIS GR QDXL JU QD
SIDQQH R ®GNAW SIHZX VN DB\ ND<G PID PRIZR E WZINMQAD VZREK
XP IHVMZR ALLP X\ F] Q K SDWIQH DBKQHRG Z IHNX F]\ SR] IRP X ] Dbz DQVRZ DQD

"1,$*12=%/2.%$/1% 68&+2: 2/$%
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. *2.6l7 Z 6XFKRZRQP RG bk FKAD DE\ WZRJ\ E QRZ RF] MQC LR DWE S HW H
NMUWD ECG IHP IHWAHP VSRWD  RGSRA\ Q\X UR] Z R SDVWILLQMI LDAVP LEM ND FuZ

Z NDGP ZIHWXX 0 RGL O0GH PDJC R NZIDWL L &G IDWL NMUH WeQC MU
SU\MIQPL PIHMFOPL IRPpZ P RGIHK  WRGIQ L ZV\WMFK RG&Z IHF DR\ FK
. DQP HBP HOMP B\ B\ WZQkk NCAN F)\ WQIF\ i VSR\RGD SUHWIH  GR UHDNVX
] N\MGINC LFKZ 107\ WWKQHQD

1DAMRDWNRZIH FKFC IR ZIME Wi<QRIRAH [DMIFID GD ND<GHIR RGSRZIDGDMFH QD
]DOMHVRZDQAD PIEMND FuZ @ WG SWRSRI\FV QDX MU ]DNAAD  NX@QDUCH
REHR XMFH QOXNU SU\JRWRzZ\zZDQD VONDF]\  PDNDURQNUZ  Z\SIHNuZ  RU
SRIQZDQH NXFKQL ZIDB ' XA P ]DOMHVRZDQHP ARM\ \BE\ MU ViN<H ] D\AAD
VEQH QH Z <Q K VWOFK Z WP KIS KRS D VENH ] DVIFID |®RYWH QH SRGA DV
NMY FK P R<QDE\ RE\ XA\ EMU XN DEDQD NZ IDWZ L\E R) HQD Z IDQNuZ

: D<CH VC GD QFK WiZ Qb ] DVMAD SRI CEIDAH Z IHG U VENH \aN ] DNIFID JHRIWDILF] QH
QDXND DVARGRP IL ] DMAD P RRUY ] DR\ MH A\ SOVWH QH REHW® X\IFH P DBZ DQH
LUVRZDQH 0 RG LFKFC Z VSIHIDE HOXNDAW HNRRILF] QC LGED R E R SY\ UIRAU D VINKH
VWRJ\E SUHWIH \VSU\NWMFC DNWZQR AL P RGIHKA L SRZWWZDQX  JIXS
P RGIHRZ\ FK NWUWH Z QRVC HHU LU NHDAVZ QR EL ZIEKHSRP\ V)

2VRE\ EIRCFHXG D Z VSRMDQX ] Z WAL\ XZ DJU QD SRW HEU Z LONV HM® AL] IHBIQL
LNZIDMZ JDWIZQR Z EXGQNX N L QD J|HZQON) *2. 617 DE\ PIHWAH E\ R MM F]H
EDLE IHVBU\ N QH L HVWWF] CH

WG SRP\V uZ SRZ LR MU INH GGRZ IM\R NINR VH RQRZ D DADNAYD VSRWRZ D RUD)
ZSURZDE HQH 6GQD FDRGRERZHIRG Z IR NHG SUHWH E\ DB\ GRWISCH GD
PIHVND FuZ SUH FD CGREU

0 Rgltk P\ @ WZQH R QRZRAMVQ K L HRBRIF QK WZIGDADK FHIR
SU\NDGHP MMAP RQEX SDQHRIRRZ ROEIE Q AKX NMUH SRIZRD\E\ GEDER  URGRZIM\R

LMIGQRA H QH JHQHURZ DE RV] F] UGQR FLGD LOMAXRV

',$*12=%/2.%$/1% 68&+2: 2/$%



1 63/1%: =% : <0$5=21(*2"' 208 .8/785<
0 2'=(;<

: VSu@D ZIND Z\PDJRQHIR GRP X NXGYUY ZJ P RGIHK WR FHOAXP < AD R\DQHIR
ZIG IDQH MNR P IHWFH RZDUM QRZ RF] HMQH L GRWIISCH G ZV]\ WMFK 7R SUHVWWIH
IQMIWDAVI P RFIHK GRIRV\FK L VHQRyIZ SR ZDONIFD QD WR| ZIMQH \EBQWMZ  RG
PX\NL SUH NXFKQU SR WRKQR®IIU L CAHQH SDWI GR NXGXU  VSRUX L HEXNDAV
:\PDJRQ GRP NXGYUY R \EN<H VWAHD VSRWD Z\GDJH  LQVSILDAY L QOXNL SRSUH

&R ZIDGH DQH

&(*20 2' =(; :<€&<1$35=<6=2 E*0,11(08
2 52'.2:,.8/785<,632578 : 68&+2: 2/,

0 Rtk AA\ *2.6l7 Z 6XAKRZRD SUHEH ZV\WMP WRZRX QRZRAIHVQR AL L
RZDUR AL QD SRHE\ PIHMND FuZ : D<QD MMWGD QFK P RGHQ] DAY L RAHSGIQH
EXG QX RIJ WR EXGRZD IQUDMKNXY R QRZH VDBI L SYHW HIH WP DAV QH  NWUH
SRIZRG WRJ\E EDGEHV W<RIRAXL RHW ]DVME 0 RGL GGIH FKAHIE PLHE
PRR EWZINMADMU Z ZIHX NHXQ\DFK i DIWMWF QP VSRURZ\P WHKQH QP L
VSRHIQP i SRSUH AHNZH ZDW]WWW SURWNW DXVRUNH L NHDAWZCH G ID DQD
RGSRZ IDEDIFH QD UHD@H SR HE\ Ui<Q K J XS ZIHNRZ\ FK

SHHMIRA SRGNH @D SRWHEU GBSV HVINRP XQNDFM Z P HADAK VSR H| QR ARZ\ KK
ZIOWMHV REZDUR AL @ SRP\V\ PIMND FuiZz RIJ ZVSu WWRJHQD RHW SUH
PRIk L ®NDQC VSRHQRE : WG RAHNZD SR@rL\ MU WNH FOWH
Z\ GDJHQD WP DNVF QH VENH NN J&W PRRUY]DANMH EH SIHF QH IP SUH\ SGIHIRZH
NRGFHW L IHWMWQ WRGIQH NAMWH SU\ACID\EL ZION C @F|EU RWE L IQMIURZD\
PV ND FuZ

0 RGI ZIGL*2. 617 NINR MQH FHQAXP <A AD BN\DOQHIR ZVSp SWDRXMFH JH V]NR DP L
WRZ DY\ V] HACP LLSY HAVUEIRUADP L DNWZ QH SR\ WXIIFH GRIIQDQVRZ DQD L UR] Z ININIFH
WU VWND GNDQC 3YHEH ZV\WMP MGCDNP D)\ RPIHUFX SU\MI QP IQSILXA P L
REDWP i VENP GR NWUHIR FKFH MU Z \DFDE

',$*12=%/2.%$/1% 68&+2: 2/$%
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1D SROGMI IH RGSRZ IHG LVHQARYZ P R<QD]DXZDA E <H SR HID\ RQLBNDQC VSR HF QR E
SUHH ZV\WMP NMINR SUHWWH  Z\VSU@QRW WDG AV L DNWZQR AL VSRHAQHM @ IFK
Z\SRZIHGIDFKK Z\WD QH ZIGRA D MW SRWHED IQMIWDAY P IV ND FuZ  SIHOUQRZ DQD
G\DQHIR GIHJIPED RIJ XAHAWPRED Z <AAX NXGMUD@ P -HIRAH QH VHARY\
GRW HID\ ] Q@OF] HQH R DUR AL W<QRIRAR ALLGIDD P 105\ SR\RBIQIRZ\ FK

* uZQHREV| DU WP DWVFA CH

© 63/127$, ,17(*5%& $ 632 (&=1$

EN\DQD VSR HF|QR ELDNWZ QR AL
IP SUH\ SGIHRZH

Wu<CH VSRWDQD WP DAVF] CH
RVRE\ WY H

VSRW

] DNIFLD VRICHF] CH

: QRW\L

6HAR]\ EDLE R P RFQR SRGNH @\ | QOF] HQH UHDAMVSR HA Q FK LZ VSu@HIR VsSUG DQAD

F] DVX

: DCQHVC Z\ G HAD IOMI XNFH P LIV ND FuZ RO DNWZ QR ALVSU\ NiNFH EXGRZ DQIX Z L] L
6SRWALVEQHF \C SRVAJ HJ DQH QH WOR NINR |RUP D IXFKX DBI Wiz QHk VSRVIE SYHAZ G ID DQAD
\VDP RWR ALLZ] P DFQDQD Z VSUQRW

6] F] I p@H MREQ Z\ GCDMMU Z\ P IDUP IUG \ SR\RBIQIRZ\ § Z\VSu@H G ID DADP RGV\ K L
WELY] \ FK P IEM ND FuZ

2GSRZ IHG LSRN X\ <H G VHQIRWZ GNDQD VSR H QR E MMASY HGH ZV]\ WMP P [HWRHP
NRQENAZ VSR HA Q FK LZ] DWP QHIR Z VSDUAD

',$*12=%/2.%$/1% 68&+2: 2/$%
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] DNIFID DOWAMWF] CH

V] WND

]DVUADP X\ F]CH
XNDJV QD SIDQQH

0 RGIHRZD2WINHWAD' O

. QRW\L

6HARY\ CRWIHIDE GX<CZDUR EG DD  NXOMUD@ FK LHEXNDRA M) FK

: D<CH MMWIR] Z INMQH \BORQWZ R SRGA)\ P\ Z DQH GNDOHWE pUF] R AL

6] VWD LP X]\ ND VC SRV HJ DCH NINR HBP HQAEXGXR ZUD<IZ R E DNWZ QR E LIQMI DA
VSR H QG

2EHFQR ERINHWWI P RG IHRZ HVEZ VN XV QD SR\ WZ QH SR HIDQH DNWZ QR ALP R K
OG LRI GXP U] &GN FK IQFNDNZ

0 R<QD] DXZ DA E SYHNRQDQH <HNXGYUWD Z] P DFQDVRADP R EVSR HAQR ALL CA]\

PV ND FuZ

75%' <& $,/2.$/1$72;6%02 E

GRAQL

Z\ SINVUNDF] D
URGHN ( XURS\

Z IHRNXOMURZR E
( XURSDUDGD

. QRW\L

6HAR]\ M@IH IGHQMINXNE VSR H QR E] G\D@\ P LWDG AP LLWM P ERDP LP IHWFD

: D<QHVC UHJIRQD@H ] Z\ F| DVl Z\ G HQD R HBP HQW G HG P D NXGYURZ HIR

2GSRZ IHF LZWND X\ QD GXP U] GND@HWSHA [INLLKMRUL

- HAQRF] H QH SR ID MU R DUR E QD Wu<QRUIRAR E NXOMURZ CRU SR\ WZ CH SRW) HI DQH
Z IHBNXOMURZ R FL

6HARJ\ SRWJ HI DG WG, AV NANR | XQGEDP HQAZ VSU@RW LHBP HOAEXGXR\ AGI R E

P 1UG\ SRNRBQRZ G

',$*12=%/2.%$/1% 68&+2: 2/$%
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e U<CHUWHDIIH
*  XNSDSIHVN\L

e NMQF -HJ\ 3RSIH XV NR
: QRWN\L

6HQARY\ ]Z WA Xz DU QD] QOF] HAH GXFKRZ R ALLSDP LUALKIMRY F GHVI

: D<QH\VC WA P ER®! UH IMH RID] SRWEAH ] Z 1) DQH] Z DWR ADP LP RID@ P LLKMMRUC

- HGQRA H QH SRGNH @QD MMMWRGLDQAD UHDI IMD LZ VS MEIHQH W< FK Z\ ] QD

: VND XV VR QD MI@H ] DNRJ HQHQH VSR HA| QR FLZ Z DR ADFK KIMRUY A Q FK LGXFKRZ\ FK

35=(675=( 38%,&=1%,: < $5=(1,$/2. $/1(

e IRQEQD
e IPSWH\ SBIHRZH
« @GP RRY]CA M)

. QRW\L
6HQARJ\ GCRW HI D\ | QOF] HQH HAWMANL L SU W HQLZ VSp@ FK

: D<CQH \C P HWFD VS \ NIIFH VSRIMDQRP P IV ND FuZ
3R\ WZ QH RFHQADCH VC Z\ GO HAD WP DVF] QH LQRZ RF] HVQH LlQENDWVZ\ SY\ ACI DVIFH &G L

',$*12=%/2.%$/1% 68&+2: 2/$%



=8=<0 .2-$5=<6,U*2.6,7: 68&+2: 2/

*2.6l7 Z 6XAKRZRD NRBJ\ MU PIHMND FRP SUHGH ZV\WMP ] < ZC &N\DQC
NXOMUC DNWZ QR AC VSR HA QC L SRAXAHP ZVSU@RW - DN SRGNH @D XF] HAELR
VSRMD P LIUG\ SRNRBIQRZ\ FK - MWW \WR P IHWFH REDWM QD OGGL 1QMWIGFH
PIHMND Fuz L VIRJGAH SUHWH GR ZVSuQHJR GIDDQAD WZRW RO
SIHOU QRZ DAD GRNDGQHWRADP R AL

QMWD VIQH ] Z\A@JH RANIFQFK NAMH D WBH ZSIVD\ MU Z NDBIQED)
G\D) FK IQEDAZ  VENEK NN THWQ IRG IQCH  ( XURSDUDAD F\ Wi<QHIR IRG DX
Z\GJHID \HRQRZH *2. 617 MMWWZQH PIHYAHP DNWZ QR AL DUMAVF QHM i
RUDQIRZDQH VC W VSHNEND ZHOQVD<H Z\WZ\ PDODUNH RIJ VSRAMQD
DAVRUNH NAMUH R ZINM [DOMHVRZDAD P IV ND FuZ L XP R IDT NRQAENNV]
NXOMLC

: D<QP REV|DUHP @D DOR ALMMAHGXNDAD LUR| ZuMO IV ND R ZWNDJ\ ZDOP I0G\
IQQPLQD ' \MWXMM . OE . UGN. GD G IHL RO W<QRIREH ZDW]VBW Z WP
UNRG IHQIF H L NXQDUH NWUH SR ZDONE ] GRE\ ZDE QRZH XP IHAMZR FL L UR) Z LNBE
SDVWA

*2. 617 NRBJ\ MU WZ Qk JHVSRUMP LSUIRP RZDQHP ] GIRZ HIR VWX <\ AID SRSUH
RUDQDAY &RWX 7UHZR A EHIpZ ]ZIGDQFRK ] SRWEAC N -HJHIR
3RSIH XV NL. D IENKH ] DNVJE DHUREINX L\ FD

8F QIR EDGDQD ] ZWFDD XZ U QD G ID DQAD VSR HA CH L HNRBJIF QH VENH NN
VOGHQH oWz H\  VSQoEQH FPHOMJD <QAGZWHIR NMH  SRNO X
] DDQID<RZ DQH IQMAYAV Z EXGRZDQH RGSRZIHG IDQR AL ]D GNDQH RWF HQH L
SOPIE KMRUFAQC *2.67 M@H N\ MU ] VWQVDPRHAC L SCPILAC i
RUDQ]RZDH Z\WWZ\ ZIHBNXOMURZH R IQAMAZ\ ]ZIGDQH | KMRUC UHIIRQX
SRP DJ D\ SIHOUQRZ DE G IHG IFE R LEXGRZDE  ZIDGRP R E GNDQHWKIMRUL

'@ PIHVMND FuZ *2.6l7 WR PIHYFH IQMIWDAY P 1UG\ SRNRBIQRZ HV JG IH G IHAL
P RGILk GRRQ@ L WJIRJ\ PRIC Z\VSu@H GIDDE VSRWNCE MU L UDQ RZLE
IQFNDVZ\ Z D<CQH G FD HWSR HF| QR AL

',$*12=%/2.%$/1% 68&+2: 2/$%
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*2.6l7 Z 6XFKRZRQ \ERJC SUHGH ZV\VWIP OGIH i DNAZQL PLIHVND A GNDQH
JXS\ L RUDQJIDAW NMH ZVSu@H EXGXG PIHMAH REDWM QD SRWHE\ FDHM
VSR H QR AL

SHHWZRA VSRMD ZWJ DD <H ZD<QC RO RGJUZD . OE 6HJARWD 1QMIURA WL \ FK
PIHVND FuZ LDQIDXMR IFK Z A AH VSR HA|QH R NXGYWDQH \WRQ P HBP HOMP
G IDDOR ALVC VNH NR D JRVSRG.  ZIHWUNFK  SIHOU QXNIFH WDG Fvil GNDQC NXOMUWD L
Z\VSu@H G 1D DAD P 1UG \ SRANRBIQIRZ H

: \WRJHQH * 2. 617 DNWZQH Z G D MU WiZ QHc QX QD KDUFHWND D VEN<H VR WML L
G\DOL @H)\ NAMY\ PREI@ XN P IEMND FuZ GR GIDDQD LZVSp \ZRJHIAD Z\ GDJH
YMERZD<C AU ACWWSR HF QR ALVMC GIHAL P RGIEK LADH RFIQ. G LUNLNWUY P
P IHVAH WML AHP LRGSRZ IDGD QD SR HE\ i<Q K SR\R®I

6] | HIu@H ] QOF HJH G 6XAKRZRD PD 0 RGIHRZD 2INHVAD ' OB i ZD<Q M PERO
GNDOHWNXEMY  ZVSUQRW LGP\ PIMND FuZ 7RZ D QHG IONLVINP JUKSRP * 2. 617
VA MU S VA HQC LlOMI DAY UR] Z R SDWILEXGRZ DQD Z I LVSR HA Q FK

-DN'SRZIHG LD D MGCD | XF] HZLE] HN VSRWDQD 61DV * 2. 617 VR P IHWFH GD Z V] \ WMFK
G 16 7R | CDQAH QOMDISIHVRGEDWA FKDUDNMUWMOMANAY  RVE DUMM Z VSu@HVLVE R RQHVI
SUH P IHMND FuZ GDP IV ND FuZ

',$*12=%/2.%$/1% 68&+2: 2/$%
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. XOYWD Z 6XFKRZRD VZRJ\ MU Z ZIHX W<QRUIRAQ FK SURVWHQDAK ]DWiZ QR WK
GREUH |QQ K PIHMND FRP MIN L EDWF IFMQHRA\ ZIWWFK 8F VIR VSRWD  NINR
Z D<CH P IHVFD < AD NXGMUDQHIR ZWN\D} DR SYHGH ZV\ WNMP 3DUN O IHMNLRU) S@F SY\
IRQEQQH NMY WEQRZL VHUAH Z\GDJH SGIHRZ\ FK L P IHWFH VSRAMD VSR HA|QR AL
G\DOHM MWREC RO RV ZDE VINH KDD VSRWWZD L ERWD JGIH RGE\zD¢ MU

Z\ GDJ HQD [QMIUKIGFH P IV ND FuZ SRSUH VSRWLDNWZ QR E

: DXQPL SUHVWWHQDP L NXGXUY VG WiZQkk EIECQRM\D L NQR \VSU\ MINIFH UR] Z IIQIX
]DOMIHVRZD  HOXANDAV L XA WMWIRE X Z Z\ GDY HADAK DWW Q FK ' X<H ] QDF] HQH
PDZ VINR\ LSUHOVNRBI NWMWH DQIDX GIHALLP RG Ik Z G LD DQAD NXGDQH RG
Q¥ ROV \ FK @WSF WA ] Z WAGVENH XZ DIU QD &HQAXP 7Y HAK . XOXUNINR P IHVFH
SRANH O@NFH GNDQC VRADP R E LZ IHBRNXOYURZ H G HG IFVE R UHI IRQX

. XO¥WD G IHW MU WiZ Q< SRID FHOAXP PIDWB i ZD<Q P PIHYAHP MVWP IQ =DBZ Z
. DSRZIF DK JGIH RUDQ]IRZDCH VG VSRWDQD L Z\@YHID Z SYHMIHQL R DM
: VN DQR VIN<H QD SUHVWI HQH QHRA\ ZIMM VENH NN FP HQB) < GRZWNL NMU VWA
VU PIHWAP GIDD JZIgDQRK ] SDPILAC KIMRIC L EXGRZDQHP V] DRXQNX GD
G IHG 1PV D NXOMURZ HIR

',$*12=%/2.%$/1% 68&+2: 2/$%
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6XFKRZRQ G DD ZIHB RUDQ] DAV R JUXS IRWP D@ FK L QHRWP DO K NMUH
DNWZ QH DQID<XIE P LV ND FuZ Z <\ AH VSR HF| QH NXGMUDQH LVSRURZH : D<QC RU
RGIUZDE NRD JRSRG  ZIHUNFK Z WG NMUFK VA HIp@H DNAMZCH \C . RR
*RVSRG  : IHUNFK 66XFKRZRDQNS R . RR* RVSRG.  : [HWNEK $8URF]\ VN\R' DG Z
'WGH . RRQL 2WDQ] DAV W LOMIUAE P LV ND FuZ  SIHGU QNG GNDTH WDG Al L
XF] MWZIE] CZ @F] Q FK Z\ GDJHQDAK VSR HA Q FK RUD NXGEMUD@. FK

MRQ P HBP HOMP GND@HMDNAZ QR AL VC VINKH JIXS\ VHQRD@H :  6XFKRZRQ
GIDD . OF 6HQRYZ RUJ FKuU VHIRWD 66XFKRZRONH 1XWM5 IXQNARQNGR  SU\
*2.6l7 SNNVZQHGIDDWZQH . RR(PHYWZ S5HRAMMZ L, QZDIRUZ Z 6XFKRZRQ D
\ENH ] ZIQDQH] QP IQADAZ\  VENH NBN JUXSD WDAD@D L G ID DR E NOERZD 34\
* 2. 6L7 I XQNAVRQXW VENKH 6XFKRZ ROND * IXSD 7HDAD@D WNXSIDFD J piZ QH VHQIRWZ
DBl REDWD WZQk @ IQQFK PLMND FiZz DIQMHRZOQFAK G LD DAR AC
DUMWH QC

' X<H ] QD] HQH URZRM GND@HM VSR HQR FL PD /R\D@D * IXSD ' ] 1D DQD
6 XQBX\] YUHEYD WS ZVSIHDFD LOFAZ\ VSR H CH L U ZUMUHIIRQX $NAZ QH
G DD WZQk 263 6XFKRZRD NAMW RSYIF] G 1D DQR AL UDRZ QF] HVIDQI DX VIO Z
< AH VSR HA CH LZ\ GDJ HQJD GNDQH

. WG JXS GIDDR K SU\ *2. 617 VIFHIU@H P IHWFH ] DV XI¢ 0 DRUHWL ) 28+
6XFKRZRD WNXSIDMFH EOAR WR GUZF QN R 0 RGIHKRZD 2WINHAD ' OWD |
6XFKRZ RDI MGHQ] QDM D<QHM\ FK Vi P ERR GND@HVNXOXU LZ VSU@RW

%OUE R DNWZ QH G ID DVENGH / XGRZ\ 8F] QRZWN\L. OE 6SRURZ\ &* 2. 6176 6XFKRZ RD) i
VWRZ DJ\ V] HQH UHD@ X\IFH SURMNW VSRWRZH GD GIHALLP RGIH . OE VNXWF QH
SR\ VNXWI GRILQDQVRZ DD R DQ} XMIF ] DNIFID VSRURZ H - Z\ GDJ HQID UHNUHDR\ \H RUD
SINQN_LOMIXNFH P LM ND FuZ

',$*12=%/2.%$/1% 68&+2: 2/$%
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/) (5=< : BXFKRZRD Z\WD QH ZIGRAQ MW]DWUZQR SRMAND GND@ FK @cHYIZ
NMJ\ Q@sUG D QA AH VSR HAQH NXGMWD@QH L VSRWRZH NN L RUE REGDJRQ K
EGQMP  NWUH Z] ERIDFD Z VSU@RW VZ RE \VE pF] R AC SDWELZIHG C

' R JURQD @CHWZ QDBKC RVRE\ DNWZ QH RUDQ] XMIFH L Z VSIHIDFH G LD DD GNDQH
. W WVWQD * XGHO SYHZ RGQF GFDNR D HP HYWZ LDQP DRIAD NXOXY  CF]\ GIDDQ@R E
VSR HQC ] WU R AC SRAWANC . D IP IH] . DIQRZWNL IQFMM Z\ N G L VSRWDQD
IQMIDDANH Z WP &EIDG FZDIWMRZHS Z %D\PWRN\X :  REVIDQH NXGWU
P X\ F| GHW] A Hlp@C URW SHQ.- DRV IZ 6] FJHED G WJHQAO RG IHKRZ HVR2 INHW
" OWM Z\Sp VE UD ( XURSDUDG. 2NV OWFK Z &HQWKP (XURS\  : VIHDH VSRUX
Z\W<QD¢ MU 3IRW DEDQRZWL. DQP DRU SLNL QR<GHM L RUDQ] DRU URG LQQ FK
IMAWVQIZ VSRURZ\FK R -ROOD %HCDRZIE i WHHAD GN\RDWBMWNL L SUH HV
3RADWHIR =JHVHID /XGRZ\FK =HVSRpuZ 6SRURZ\FK : D<QC SRWEAC < HAD
SXEQFH QHIR MMWWEN<H 9P MW O IFKD 0 DAMWNHO NMU DNWZQH ZVSIHD UR ZuM
JPIQ LIQAWAZ\ VSRHAQH P IQ SU\A\QDF MU GR SRZWEBQD OX]HXP E NV
-HJHIR 3RSIH XV] NLZ 2 NRSDFK

7%/ (17< 2ERN @HUZ MREC IRU RAIVUZDE RRE\ R Z\ NIMRZ\ FK \EBIQEFK  NWIUH
WEQRZIC ZD<Q. HBP HQAMBNDQHIR SRMQAD X B uUF] HIR - 7HUAVD 6IHQNIHZ IF] SRMDGD
RIIRP QCZIHG UR] IR DFK LIFK ] DMRVRZ DQAX Z P HG A\ QH QDMUD@HVID VEN<H | DR XV
VU KDWP NJ\QNRZ\P i MMSDWD |RWB D XWZDBRD Z I IH ' DWW * RZIFND
Z\W<@D MU PLR AC GR NXGMU OGRZHV SIUNQC JQDVP R AC GNDOHMIJZDY R
XP IHUMZR ADP L NIDZ IHANP L 9%R<HQD . DD VSHAWM[ XV MU Z WDG R\ D K [RUP DFK
UWNRG IH D VBNFK NNV \ GH NRZDQH Z\ M\ ZDQH KDWRW 2 RJ HQH ILDQ LVHEZ HACD
NRHAN. -DQ YRIGDQ  SDVWARQXWM VU GNDQC KIMRUC LWDG A VOP  [QFVMIE Yu<CH
]EHAD B QU ZDQH @ INuZ SYHOMEZ IDR FK GCDQH]Z\FDW  XNDV] +RIRVI N\R
UR ZId SDWI IRRIWDILE] QC GRNXP HOMIF GND@H <A AH L Z\ GDJHJAD - RDQM 0 Y]
Z\ Y<QD MU ] GRQR FADP LP DQXD@) P L QDR IDWN Y VWQD * V] NHZ IF] SRMDGD GX<
VEGQADNRINL SRV XIXW MU EDZ QC GNDQC JZDWC L] RILRP QP ] DDQID<RZ DQHP
SIHDOU QXM WDG, AVl RUID NXOMUW OGRZ C

S V\WMH W RRE\ | JDQZQR @H)\ MN L EpR | ZVSu \ERJC ERIDW
ZIHBZ\ P IDIRZ\ REW) 6XFKRZRQ Z NMUP DNAZQR EVSRH QD CA\ MU ] NXOME
WDG A LIQG Z IGXD@) P LVBGIQEP LP IV ND FuzZ

',$*12=%/2.%$/1% 68&+2: 2/$%
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SHAHWQR ERCA XJID Z EDEQX MGRI RQH ZWJDDR VHQRWZ NINR
QDINWZ QHV C JWXSU G ID DMIFC SY\ * 2. 617 Z 6XFKRZRDQ =Z WFRQR XZDJU QD IFK
EDUE R GX<H | DDQID<RZ DQH UHIXOUWR EZ NRJ\WEQX ] RHW * 2. 617 R DNWVZQ
XGID Z REZDIARK MU Z\EG@YHIDK -DNR GAXIC SUKQH @I DIFC JWXSU
ZWO DR NRDJRVSRG  ZIHWNFK 3DQH Z\ NDOJ X\ MU DNWZ QR AC QD V] HIR\NG VWD
MIGQRA H QH UREICF GX<R GREVHIR QD U HA LQMI IDAVIEND@HMIO LV ND R ZWNDI XNE W
URGRZIMND NINR 6NUURV XS6 GIDD VSRHIQRK Z JPIQH DBl N SRGNH O\
QAHVMW ELDNKWI Z QFK P RG IHQ RUID NRELIHWZ. Z IHNX oW

8=<0 =$-08-/A6,U326=8&=(*+/1( *583<"

*VI\WMH JWXS\ DNWZQH DQIDXM MU Z GIDDQAD VSRHAQH NXGMWDOH L
QMDA MH . RD JRVSRG  ZIHUNFK 1DV XN MU SUHGH ZV]\WNP JRWRZDQHP L
SHUQRZDQHP WDG AWM NXMDW K 1 VAHPQH zZ\y<QDge MU MM
BXFKRZRDQNS 3RIRWBH NRD R VHIR)\ W ZIAE VZRW SDWA SRSUH
UNRG IHR D VENH RUDQ] DAY VSRWD L &ND@ FK Z\G@YH  &KOWIH XF] MMIF] C Z
IMWQDRK P DUZNDFK R VSRADQDAK IQMIWDA M FK NMUH VSU\ NG EXGRZ DQIX
ZIOL VSRHIQMAK : DQP HBPHOMP IFK GIDDOR A V¢ WzZQk Z\MIG
NUDW Qo7 F|H LWMIHQRZH R XF ID Z Z\ G HADAK NXGYUD@, FK VENFK NAN VSHNVENGA
WDWD@H A\ NRQFHW : VI\WMH JWXS\ CF\ ZVSu@ FHO  IQMIWDAD P IHV] ND FuzZ
SIHOI QRZ DQHWDG FMLDNWZ QR EVSR HH QD

*'=(02;1$52= -$E' =% $1,$32=$68&+2: 2/ /E

"1IDDQAD VSRHH IQMIWDA MH L NXGYWDQH PRIC B \E WRZIMH QH WOR Z
6XFKRZRD DBl WZQH Z R\RTF Q K P IHWFRZR ADRK L SUHW HQDAK ZVSu@ FK
' XA SRMAWM GR RUDQ]DAUVSRAD ZDWVIWZ A\ Z\GA@JH PDE PG\ IKQQPL
RNRIFH |DBZX Z . DBRZIF DK NWUH VSU\ MG DNWZ QR AL SGIQHIRZ HVIL 1QMI DAY
PIHMND FuZ : D<QC URW RGJUZDNE VINH  ZIHWIFH ZIHWNH UP ]\ R VINR\ 1
PIHWD NMUH QOMDQH WXSIDE GNDQC VSRHQR E L VIRJC SUHWIH GR
ZVSu@ FK IQAMNZ  UR) Z QD SDVWIRIY SIHOU QRZ DQD WDG, AU

',$*12=%/2.%$/1% 68&+2: 2/$%
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. 6XFKRZRQ G IDD WR D JWXSD DNWZQ FK P IIMND Fuz V] A HIp@H VHQRWZ L Nu
JRSRG  ZIHWNFK NMJ\ FKOWIH DQIDXNE MU Z 7\ GO HQAD NXOYUDQH L VSR HA QH
' XA P ] DQMHAVRZ DQHP ARV C MU NRQNUAWH IQFWWZ\  VENH NaN Z\ N G GR WDWK
A\ VSRAMQD LOMI DA MH - HSQRFIH QH A U EP LM ND FuZ SR RWEMI P D R DNWZ QD
NXOMDQH * pZQP  Z\]ZDQHP MWW Z\NXFAHJH WDQVSRURZH V] A HIu@H
GRVMNDVMFH VHQRWZ L PIEMND FuZ RN\RIFIQ K ZWL FR XWKEQAD XFID 7
Z\A@JHIDK 1D\ \P SRMQAD HP 6XFKRZ RD G ] DDQID<RZ DL G IH L GBNDQL
@H)\ D NOFRZ\P 1DEDQHP @ SU\M RE T GREFAH GR VHWHV JXS\
PIHVND FuZ LZ CAHQHIFK Z  AH VSR HA QHP IP R M@HJR FK EDUHU

& 02* 2 %< 35=(&/E1AEL,($. 7< 1<&+
0,(6=$ &: 1$: < $5=(1,$ 1$. 7 5<&+
"2 7(- 325< %/, 1,($. < 1"

6DPR KDVR &Z\ GDJHQH NXGXWDQHS FJOWR QH Z\WRLFAD B\ SU\ACIQCE P QHMV
DNWZQRK PIEMND FuZ 1DMIONH ] DOMHVRZDQH EXG C IQAMAZ\  NAMUH DG
HP RAV NRONUHW@. SRZpG GR Z\MAD L DADNA MG DF RVHD 61y P PDIQHVHP \C
Z\WIS\ G IHAL NMUH COMUD@IH SY\ ACIDE URG IFuZ LG IDANUZ D VIN<H Z\ G HQAD
SRCARH ] GWPRZ\P SRAOWYQNHP  IHVWQRZC DIF RVHC F]\ AHNDZ C DADNAG
VSHAMQC T &S NRQFHWP NEDIWP OE QHWSRZC Z\WWZC @& WRIWFK
VIPRAKRAIZ 'XA SRMAW PD¢ WZQrk Z\G@JHID CAGH NXOMUW VSRWL
UR] W ZND MIGQRFA H QH GIONLNMU P ND<G P R<H] QDBt EFR - G IHEIH

7\P FR ZDUYR ] P IHQE MMWP HQREQR E LRUDQIDAY 0 M ND FuZz YDAR SY\ACID
\VDP R KDV R 6NX@MUDG 7 ZLONV] H ] QOF] HQH P D SRA XAH <H AR MU G [HVD LZ DUR Z
WP XA HWIF]\ E \WRWEC URD RGI W Z D VNkH RGSRZ IHAQLF] DV RUDQ] DAVIZ\ GDYH 1
VIFHIp@H P RG Ik 1ZWAD XxZDIU <H VSRMDQD QH SRZIQQ ]DF\QE MU J[BE\W
ZFAH QH QOBSIHVER JRG 1QH : S\ SDAWX NQDWDG A MpH VHDQWH SUHIW Z D¢
GL ] SOWRWPLDPL WULPIQIRZ\PL GDMIR ZION\H JDOMHRZDQH PRI \E
Z]EXGDE SIRWNAMI QRZ\FK L SRSXOWD K [Pz : QP Z\]1ZDQHP SR R
WZQH WXWH QD NRPXQNDAW i VDP ) DRHERRN QH Z\WEWF|D D IQRWPPDAV R
Z\ G HADAK SRZIQQ GRAHDE GRP 1M ND FuZ VINH SRSUH VR WMuZ  WIDGQ FK RO
VINR\

',$*12=%/2.%$/1% 68&+2: 2/$%
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© WG QDM D<QHM]\ FK Z\ @Y H  UHDQ RZ DQ FK QD WUHQH 6XFKRZ RDZ VN DQR

( XURSDIDA) &RW 7UH ZR AL ' RA Q\L VSHNENG! VHQRWZ R . RFHWEDWIRWA Q
] RAOOM  @ARSDGD
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: WG SRP\VpZ @ WZpMGIDDAR AL *2. 617 Z 6XFAKRZRQ SRAZLD MU SYHEH
ZV\WMP SRWHED RUDQIDAV ZIONV\FK ZIHBRHBP HQRZ\FK Z\GDJH  NWWH
CA\ \B\ W<H IRP\ DNWZQR AL L SU\AGQID\ PIMND FuZ Z W<QP ZIH\X
3URSRQRZDCH &7\ G HQAD K\EWGRZHS PRI \E\ REHR RZDE Z\WUS\ G IHL WRV\D
Nt JRVSRG ] UHJIIRQD@ P MG HAHP NRQFHWOE NDEDUHWRID GRGDWRZ H DADNAW
VINH N SRND\  Z\WAZ\ WRNFK DXWF\ XG@ID JRA. ] JDDWQRA OV ND R
SRGNH @D <H ZRT MR GX<H GREQH SU\ JRWZ DQH Z\ G HQAH Q< NOD P QHW \ FK
IQRDNZ

'Xd SRMOAD GRMIHIDD MMWWZQHk Z RAZIHAX GIDDTR AL NCD =DP IDMW
WDG P\ M) FK VHDQW.Z  SIRSRQRZDGR RUDQ] DAV NDEDUMAZ QD A ZR  WBIQG XSpZ
ZIHFRYZ WPDVAQ K VSRAD ZR\1 1B X URFLQQ FK ZHNHQQUZ 11® RZ\ FK F]\
NGD SGIQHIRZ HIR OWP

YOEDQLZVNJ \ Z DO VENH QD SRW HEU QRZ\ FK ] DVIE. NWU FK REHFQH EUDNXW Z RIHUAH
T VAHpQH FHDP IN. UNRG IH D QDMIDQHIR ]DVE P X\ A Q FK R Z DY/ VIWZ
H\RBJIF|Q FK 7HIR WSX DNWZCR FALPRJ \E\ SU\ACIQCE]Z DVADRWRER Z WP
NREIHW Z ZIHNX i @WGD NMUFK REHFQD RIHW® QH ] 0Z V] H MVWDWENA NID L
GRSDVRZ DQD GR WX 4 AD

3RAZL\ MU WZQH SRP\V\ QD RUDQ] DAV Z\ GDJH R FKDUDNM] H Z IHBNXGMURZ \ P
L WWWHQP & ] XGIDHP Z\WWZFuZ ] /0MWZ\ L %DRXW F\ IQADNZ
RGE\ ZDR K MU S\ =DBZ IHZ . DISRZIF] DK CF] CA\ FK NXGMUWD | UHNUHDA

MREQ P WP DMP E\ DVENH NRP XQNDAW ] P IHV]ND FOP L 8F|HWWRIR\ SRGNH @D <H
VDP )DRHERRN QH Z\WBWFID T QA0 GX<C IRY RAIVZDE SONDN  NRP XQNDW
G\DOH VNR\ RIJ G IHAL MNR QDMUDQL 6SYUH\D QR & IQRWP DAV : D<QH VC VEINH
WRHJIRGIQ Z\A@JH LSIRW NWVQ SUH\D IQRP XA FRMU RGEUG IH GD NRIR
MVAZ\ GO HJH LGDF HIR ZDUR Z] ICEZ QP XJID

: WG IS GR NMU K V] HIp@H ZDWR GRMHE Z SU\V R AL ZWD DR RRRE\ Z

ZIHNK i OWJ uZQHNREIHW P RG I R HNXIFC QRZ RF| HVQ FK IRWP ] DNIE RUD)

PIHVND FuzZ 1P DIDR FK MU | EDUHDP L WDQVSRURZ\P L :  IFK SU\ SDANX GREWP

W ZIgDQHP PRI RE\ E\E RUDQ]RZDQH ] DVE QH WOR Z 6XFKRZRQ DB VN<H Z
Z IIVEFDFK Z IHMNFK Z RN\RTH Q FK P IHWFRZ R ADFK

',$*12=%/2.%$/1% 68&+2: 2/$%
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UG @OV D<QHW\ AK NHXQNUZ URJZRM NXOMU Z 6XFKRZRO P IV ND R ZWND X\
SUHGHZV\WMP P X]\NJ7 ]DyuZ QR GDOH ZVSIHDQH RINKMAY - AN LZ SURZ DG DQH
QRZRAHQ K IRP DNWZQR ALPX\F|QHM' X SRMOAY GRWIHIDQ MMMEN<H Z
WU VWFH LZ\ GDY HQADRK SGIHIRZ\ FK V] Fl HIp@IH ] Z 1) DQ K ] GND@) P L DADNAIP LL
RUDQ] DA IQAVWAZ Z SU HW HQL R DMV 3BRGNH OQR WiZ Qb SRW HEU BISV|HIR
IXQ\NARQRZDAD SXQNW IQRIPDAY WUWF QHM ]Z DMAD Z ZHHANHQEG  NHG
PIHWRZR E RZIHGD QOMIDAHMWMUWMZ : DQP REVIDUP WRIZRW MWW VENH
Z IHBNXOMURZ R E L SRND]\ Z DQH MVIVNR Z DR AL R HBP HQX GNDQHWRALP R AL
OIMND R ]ZWFDN WizQhk XZDJU QD IRY VSRIX NMY P R<H WEE MU ZD<Q P
HOP HOMP IQMIUXMA P VSR HF| QR ELZ VS VERJGR P BN\DQC NXAOMUD

& -(67 1%$-: U 6=<0 : <= $1,(0"

IDEIONV\PL Z\]ZDQDPL GD WRIZRY NXGMUY Z 6XFKRZRDQ VG SUHGH ZV]\ WMP
RGS\Z PIEMND FuZ 1ZIDQ ] Z\NM P L]D SWFC L HOXNNDAG R P DBIR  LXFK
WUWVHQ SR SRZWEQX QRZHVIREZRGQJR NWMWD RP I P IHWFRZR E 3UREGP HP
SR] RAEMI VNH EUDN QD7 \ NX XF] FWIRVE D Z  Z\ GDIJ HAIDFK NXOMUD@) FK Z\ NOXF] HQH
WDQVSRWRZ H RID QHGRSDVRZ DQH JRG IQ LIRP RUDQ] RZ DQ FK IQAWAZ GR SRW HE
PIHVMND FuZ 8FHWQIR EDGD SRGNH @D <H 6XFKRZRD P D GX SRMQAM  MIGDN
DB\ WXWF]QH SU\ACIDE OGL Z\GA@JHID PXV|C E\E DADNAMH  1QMIUXNNGFH
VSRH QR E L RGSRZIHGQR SIRPRZDQH -DN ]DXZDA D MGAD | XA HWZF HN
BXFKRZRD PD RIIRPQ SRMAW DOl <HE\ SU\ACIQCE QRZ\FK G L Z\@JHQID
PXV|C E\E DADNAMH ZVSU@QRWZH L GREUH |DNRP XQNRZDQH ER EH WIR QH
JUREIP\ NXOMU &

',$*12=%/2.%$/1% 68&+2: 2/$%
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* \ZQP SRMADHP B6XFKRZRD L FDHMJIPIQ VG SUHGH ZV\WMP OGIH 1

VAHU@H P RGlH NMD PRH WEE MU ZD<QP XAHWINHP L ZVSu VEpUC
GR\DQ K GIDD ' XA P DXMWP MMMZ QH< SR R<HQH JHRIWILF] QH P IHWFRZR FL
] DSHZ QDIFH GREY GRW G L VIR GFH QDUD@.  SXQNWMANX Li<Q FK NXOMU VWG
URD RGIU Z D\ VNH Z DR SU\ URGQIF|HLSYHWIH VS \ NagFD R DQ] DAUZ\ GDJ H

SBIHRZ\FK Z WP %HEUD WL3DWN 1DIRGRZ\ |DBZ Z . DSRZIF DK RO GN\DQH
SDUN. L WMHQ JIHRQH : D<QP HBP HOMP SRIRWIN GN\D@D \VRALOP R E L KIMRUD
NMUH VEZRJ C Z\ IMNRZ\  FKDUDNWMU P IHMFD V] \ WAMR VR WN DD MU QD GX<\ SRMQAD
RWZIMQADGIDD CF CA K NXOMUW QDU LIQMI DAV VSR HA QC

' <&=(1,$'/$*2.6,7: 68&t+2: 2/,
2' ' 2526 <&+ 0,(6= % &:

'RRQAFAC *2.6l7 Z 6XAKRZRD SYHEH ZV]\WMP GDO]HIR WIRIZRM HHJIL GR
GIDDQAD L ZIONV HIR ZVSDIAD |H VWWRQ VSR HAQR AL : WO X\ SR HEU BSV| HVI
ZIGRAQR AL Z ,QMCHAH L V] HY] HVINRP XQNDFM Q< WOR SRSUH ) DRHERRN DR\
VNXWH] QHVIGRAHDE GR QRZ\ FK RGEIRFUZ VA HIP@H P RGIHA R RVIE Z ZIHN\X

i OW : DH V¢ GD QK VNH QRZH SRP\V\  NUHDMVZQR E L UHDQ) DD
QHV] DEGQRZ\ K 1QRMWNVZ  NWMWH EUGC UR| ZIME M< MEAIHGFH G 1D DQD L SY\ ACIDE
FRUID Z1URHV] DDQID<RZ DQ K P LM ND FuZ

SHAHWIR <AFC WZQH SRSUZ\ ZDXQNuZ GNDBZ\ FK WEEIQHIR [IQDQVRZ DQD
WZRY JHVSRX R VNAMIZ Z SRI\WZDQAX UWRGEZ JHZQWQFRK ;\AC
SIDFRZQNRP *2. 617 L\ JGRZID AHSW R ALL]DSDX GR SR | G PL D \INH
ZIONVHIR GRAHQHQD IFK Z\ML.NX PR<R AL lRZRW |IZ RGRZHIR L VDAMDNAM ]

Z\ NRQ Z DQHVBLDA

"1,$*12=%/2.%$/1% 68&+2: 2/$%
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10¥ U AHVI SRIZ IDMA P L MU RGAIXADPL SR WRPRZDK EDAXZFA\FK QD WPDW
SU\M R AL NXGYY Z 6XFKRZRQE\ \ ZG LW QR E ]D PRAZR E Z\V XAKDQAD J RVX
PIHVND FuZ R IQSIDAW GRADM\K GIDD  8FHWWQIRA SRGNH @D <H VSRWDQD
SRIZRD\ IP VSRV HE ICOFHVIQD 1QQ K F] RQ\NuZ VSR HA QR FL ®iSIHVMU SR QCE L
GRWIHF Z\VSu@ SRMOAD 3RMWLD MU WNH RKUE GIDDQD ZVSu SR L
UDOQRZDAD QRZ\FK SRP\VpzZz WH ] IQQPL PIEMND FOPL S5RPRZRP

VWZDJ\M\ R SRAXAH <H Z GNDOHVINXGXUH PRH Z\GA@J\E MU FR ZD<QHIR L
ZDUR ARZHIR : HBI RWUE RSXVFIDR VSRWDQD | QRZC HHJIC R SYH\RQDQHP

<H 6XFKRZRD PD RIIRP Q. SRMOA® VSR HAQ L NXOMURZ\ NAMUY ZDUWR UR Z DE L
Z\VSu@HEXG IEGRA AD

',$*12=%/2.%$/1% 68&+2: 2/$%



: PDM UR\NX SUHSURZDG RQR VHUU 1QB ZIGXD@ FK 7\ ZIDGuZ SRJ UEIRQ FK ]
GRRV\PL PIHMND FOPL PIDWR L JPIQ 6XAKRZRD WEQRZICA FK MRWH X XSH QHQH
ZFH QHV] D0 RZ DQ FK VSRAMD NRQUXGER M) FK LG IDD GDIQRWH Q K &HBP EDGEDQD
B\ R]HEWQH P R< [H V] HRNHIR VSHWXP RSIQL GR ZIDGAJH REVHZ DAVRWI SURSR]\ AV
GRWH CA\ K A AD NXGXWDQHIR P IDAMD SRWHE P IV ND FuZ R SRWCQRD@ AK NHXQNUZ
R ZRY R\DDQ K GIDD =DWRVRZ DQH QG Z IGXDD FK IR P uZz EDAZ A\ FK SRIZROR QD
W RJ HQH S HW HQL GR VZ RERGHVL SRJ UEIRQHWEZ\ SRZ IHG L D VINkH XFKZ\ FHQH EDLG [HVI
RVREMAVK SHYSHNWZ NMUWH QH JIZVH SRMIZIDG MU SRGAIDV VSRWD  JIXSRZ\ FK
5HVSRQGHAL AKOWH G IHID MU VZRPL GR ZIDGAHJADPL WHGNVBP L RID FRGIHQ PL
REVHZ DAWIP L GRWH CR\ P L IXQNAVQRZ DD GNDT@HVIVSR HA QR FL DNWZ QR AL NX@MUDQHMIL
VSR H GHM

:\ZIDG PID\ FKDUNMU NMINR ARZ\ L SRZDGRH B\ \ Z DR RVH]H REZDUR AL RD
SDWZHWNHIR GDERIX ' JIONL WP X PR H E\ R QH WOR JHEWDQH GDQ FK GRWF CR K
RAHNZD ZREHF RHW NXGXWDQHVIF\ VSR HGQHM DBl WZQhk UR| SR QDQH @&ND@) FK
SRMAD iZ RGGR@ K IQAWAZ RUIJ REVIDWZ Z\PDIDRAFK ZVSDWAD OE GDOJHIR
UR| ZRM S5HVSRQGHQFL] GXA\P ] DDQIDRZDQHP XA HWLF]\ @ Z Z\ Z IDADRK 1QO. Z IGXD@ FK
=DXZD<DQD E\ DJRRZR E P IV ND FuZ GR ZVSu VERJHQD BN\D@ K GIDD RUI SRWHED
EVADZ\VXFKDQ P LZ CARQ P Z SIRAHV SDQRZDQAD SU\M \ FK IQFDAZ  =HEWDQ. P DMUD
EDAZ F]\ WEQRZL FHQCH : WGR ZIHG\ R SRAJHEDRK L R NHXQ\DFK GIDD Z ]DNUMH
NXOXY SR HI DO FK NINR MRH] SHWVSHNWZ\ GRURV\ FK P LV ND FuZ

',$*12=%/2.%$/1% 68&+2: 2/$%
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'\ AH NXOMWQH Z JP IQH 6XFKRZ RD NRQFHOAXW MU ZRNu  NOX NOXF] RZ\ FK LOWMAXMAY L
Z\G@JH NMH RG OWEXGXE GNDQC VRAVDPR E LIQMIWXXE P IV ND FuZ : D<QC IR SH QL
YECRWND 3XETH QD R *2. 617 NWU RUDQ] XM ZDW VW ] DVAD J pZ QH GD VHQARYWZ

G D DOR E FKUX 6XFKRZ RONH 1XW5 JXS\  WDWDQHVISUH HOMFHVIEBNDQC JZ DU R

NRD PDDUWNHIR MRQP Z\A@JHIHP MW YiZzQkk 0DIDRQ /WIDANL REH® XNR\

VSRWDQD SRHWANH DXVWRUWNHRID Z\N DG QDXNRZH

' X<H] QOF] HQH P D VEN<H P SUH\  SBIGHURZ H R XJ IXQRZ DCHVIHQRP IH L Z IHBRGMIHVIADG, AU
VENH NN (XURSDIDED &RW 7UHZR A 'RRAQL R0 ®\DOQH IHWVWQ  : \GJHID W
JURP DG CVHIRNC SXETFH QR EZ Wi<Q P ZIHNX LMBCQRZIC ZD<Q HBP HQWK AD VSR HH QHIR
JPIQ

&DR E A AD NXGMWOHIR X XSHQDWY GIDDQAD JZIgDH | WRZWBQHP SDWI L HOXNDAG
NXOMUDQC FKRE Z P QHV\ P WRSQX WHURZDQH GR G IHAL @5 ] DMAD VBQHA QH 1 DMLEQIHM
UHSUH HQRZ DQC JWXSC RGEIRFUZ VG VHQR]\ G NMU K SU\ JRRZ DD MMWQDVE LONV] D
AU ERHW

',$*12=%/2.%$/1% 68&+2: 2/$%



-$. (1 262%8: $:$3%1 ,=$/, (5°: ,/, (5.,
632 (&12 & /2. $/1(-"
8&=<0 7( 262% 6,U=$-08-

© VSR HF| QR FL ®\D@HV] D @GH1Z L @EHIN P R<D X] QOE SUHEH ZV]\WMP RVRE\ DNWZ QH
] DDQID<RZDCH Z <\ FIH VSR HF GH NX@YXWD@H LHGXNDA MHJP 1Q. : VWWJ\ ZDCH\VCP 1Q

$QD SHDOW ;\ZCR G UHNWRU 2 IRAD . XG¥Y L 6SRUX RIJ SWDFRZQR Z WP
EIECQRM\DUN. i RUDQIXME Z\ G HQD NXOMWDQH IQMIIE P LM ND FuZ L ZVSIHD(
UR| Z uMBAD@HVDNVZ QR ALVSR HA QHM

9<UP MW 0 IDWI2 T RGSRZIDGD ] DG ID DQAD VOP RJQGRZH R IQAWAVZ\ QD UHA R ZRX
JPIQ

S WVVCD * XG0T IDAD JPIQ 6XAKRZRD HP HY VRZ DQD QDXF]\ AHDD S HZ RGQF] GFD
.RD (PHYWZ L 5HFAWZ DNAWZQH GIDDMFD Q@ UH] VWQRWZ L VSRHQR AL
GN\DQHM

' DX * RZIFND

. WWWQD* W V] NHZ LF]

YR<HD . DD

XNDV +RIRVINR

-D0 YRICDY  SDWRQDWENDQHVIKIMARUL L WDG AV VOP WK LRI Gi<QH ]G HQD B
QUUZDQH P INiZ SUHOWMIZ IDMA FK GDQH ]Z\FDW RWRWIR Z\P\ @ QW ZDQH
NUFARN. GZCHV IP RZHV DELZ\ QD &G IH

7THHVD . RSHE i HP HYVRZ DQD EIECRMNDUND  DQIDXMIFD MU Z RUDQ]DAW Z\GJH L
IQRAZ QD WUHQH JP IQ 6XFKRZ RD

- RDQM 0 Y

1HNWU\ QXA \FAHB Q6 . D)\ QD * IDWZ VD | DQIDXE MU Z G LD DQD HGXNDR MH L
VSR H QH Z\ NIDF] DFH SR D RERZ I NL] DZ RGRZ H

6XFKRZ ROND * IXSD 7HDAD@D SRG RSIHNG - DFN\D %HONHIR - SU\ JRIRZ XNE SU HOWIZ IHQD
Q@ ED IH DAVRUNFK VAHDUIXV]\ Q@Z I XA FK Z GR NXOMUY XGRZHM WHQX JP1IQ  IFK
ADRILSWH HQRZDQH \C] 0 Z\ A DV RNDQHVIZ D H

-HEQRA H QH SR ID MU RSIQD <H Z 6XFKRZ RD RVUE DNWZ Q FK VSR HA QH MVWQHZ IHB! L
WKGQR Z WD DE Z 1INV C JWXSU GND@ FK @cHZ

',$*12=%/2.%$/1% 68&+2: 2/$%
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=A@QHP P 1M ND FuZ QO LUFHVIQENDNZ NXGMUD@) FK RGE\ ZDMU Z 6XFKRZRQi J pZQHZ
*2.67 OWHIHPIDWM Z NQHRIJ SU\ VINR DK 3RWGA QA H Z\ G HQAD RU DQ] RZ DXH
VCVENH QDG =DBZ HP Z . DIBSRZ IF] DFK NMU MMALR| SR QZ D) P P IHMFHP VSRWD

=GHA GRZ DQH P QHVIQRWMWZ SRMIZ [D MU QDVRP IDWAQD ZMDFK 0 IV ND R\ SRGNH O <H
Z\GHJID NXOMDQH SRZIQQY BE\E RUDQIRZDH Z W<Q K PIHWRZR ADK L
6SYHP IHV] F] DE MUB SR JP IQH DB\ ZIOFHVRWEE PRJ R Z QFK XF|HW@IFJ\E : WO\ ZDR
SYHEHZV\WMP QD SRWHEURUDQ]DAUZ\GJH Z ZIHWIFDRK Z IHINFK SR] D 6XFKRZ R
JG H MEIHW RGSRZ IHAQD SUHWH L] DQMHVRZDQH P IV ND FuZ 6] F] HI p@H EUDNXW
IQFNDVZ Z P IHMFRZ R ADFK VENIFK NAN &KRGRUUZND & HZ RQ\DF]\ ' WJD
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OV ND FuZ GR XAHWQIRED Z NXGXJH PRI DB\ ]DRKOAE SYHEH ZV]\WMP EDUS IHV
GRSDVRZDQD (R IFK SR HE  UHIXOUED L Wi<CQRUIRGCD RIHID Z\GYH ' X<H ] QDA HQH P D¢
RGSRZIHGQH GO L JRGIQO RJIDQIDAV IQAWWVZ i PIEMND R ZWJ\ZDDQ J pZQH QD
ZHNHQG RO JRGIQ ZIHFRUH SRQHZD< REHFQH ZIHBI Z\GDJH RGA\ZDMU Z F|DVH
NMU XWKGQAD XGID RVRERP SIDFXMR P : DXQP X DEIHQHP B\ RE\ VENKH | DSHZ QHQH
RSIHNL QDG G IHEP L SRGFIDV |DNE GD GRRV\FK FR PRI RA\ ]ZION\M\ E XF|HWRIPZR
V] F HI u@H NREIMWLURG IFUZ P D\ K G IHAL

5HVSRQGHUAL SRANH @0 SRWHEU WRJHID RHW GD JIXS NMH REHFQH DG IHV
NRJ\WIAZ | GIDD *2.6l7 ]ZDMADRWE Z ZINK i @W: WJ\ZDQR P IQ QD
ZDY] VW GD NREIHW ] DVMAD SUDNWA QH L NHDVZ CQH  IQENDVZ )\ IOMI DA \MH G RVIE Z
UHEQP ZIHNX D VNH Z\ GDJ HQAD RGSRZ IDADAH DNXYD@ P WHOGRP L] DQMUHVRZ DQRP
PLHVND FuZ VENH NN =809 Z DY VBV NXALDUQH A\ VSRWDQD WP DAVF|QH 0 LM ND Fuz
PRJ\E\ SU\ACIDE WZQH NRGFHW SGIHRZH IHWWZ DBl Z\ GDJHJAD CF] GFH NXOMUW |
UNNUHDAG LIDWARQRP ICRUD Z\VSU@H Z\ M G GR Z LU\ \ FK P IDWACD Z\ GDUJ HQAID NXOMUDOH

MRQ P HBP HOMP MMW VENGH EXGRZDQH QZ\NX XFHWRIRED Z NXGYJH SRSUH
FNIF| QH Z\ G HJID QD NMWH PIEMND R EUGC A H\DE - HAQRFH QH SRGNH @R <H
RIHYD SRZ 1QCD E\ E WBGB! UR] Z INICQD L XQINDE SRZ IHDIOD WRK VDP\ FK IRPP DNWZ QR FL : DD
MMVWP R<IZR E Z\Su WIRJHID Z\GAJH SYH PIHVND FuZz L P Rtk RO ZLWONVH
Z CF] DQH GN\D@ FK \BBGIQMZ VB pURUZ L] HVSR pZ GR SWRIWDP X IQRBNZ

OIHVND R ]ZWrDXZ DIU QD SRW HEU BISV HVSURP RAVIZ\GDJH @ IHBI RUE QH SRVDGD
IQRUP DAV R G 1D DQDFK NXGMUD@ FK RUDQ]RZDQ K Z 6XFKRZRQ 3RPRFQ B\ B\ W\
GRWISQ | Z\SUHGHIHP NDBIQED) Z\GA@JH SXENRZDQ RQIH L VJHIR\R SURP RZDQ
SUH VMNR\' VRWMuiZ NRD JRWSRG SDWDIW RI SRSUH WZ 6SRAW SDQR®Z B
' RADMNRZR ZVNJ\ ZDQR QD ] Q@A HQH 1QR Z 1IGXDD K IP IHQQ K JDSIRH R GIDD
DQIDAXRA K XA RMAINIZ - (B NRQWXUAZ F\ GIREQ FK CDIWG

: D<QH MMWWENH RUDQIRZDQH Z\GH QH WOR Z FHOAKP 6XFKRZRQ DB WWZQkk Z
IQQ K P IHMFRZR ADFK LVR HRZDFK DR\ ] ZIUNV]\ E GRAWISQR E NXGOYU GD P IV ND FuzZ
FDHWPIQ =GQHP UHVSRQGHAMZ NXGYUD SRZ IQCD E\ E SRND} \ Z DQD NINR DADNA D IRWP D
RGSRA\ QW VvsUG DQD A DVX JH ] QOWRP\ P LRI EXGRZ DQAD UHDAY VSR HA Q FK L GNDQHVI
VRQALDP R AL

',$*12=%/2.%$/1% 68&+2: 2/$%
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8F] FAWZIRVER P LHV ND FuZ Z NXEJ H XWKGQD REHFQH NBD MR FK F]\ QQANIZ - HEQ P ]
Q¥ U AHMZWND\ ZDQ K SIREGP pZ VG NZ VilH WDQVSRURZH V] F| I p@H RIWQEH RQ
GRWMIS GR WDQVSRUX ZIHFJRIPL L Z ZHHNHQG D VBNH JEWPDD @ ED Z\GDJH
RUDQJ RZ DQ FK SR D 6XFKRZ RE

OLMND P SRGNH @QWZ Qi EUDN SU\ ] Z\ F] DWQD LQIZ\ NX XF] HALE] HID Z NXOMJ H FR
VSUZID <H ZHB RYUE QH WENKW Z\ GDJH  NXOMUD@ FK NBNR QDMWD@HMRP\ \VSUG DD
F] DvX

S5HVSRQGHQAL 1 ZWAD XZDIU <H RHW® NXGXWOD FOWR NHRZDQD MMWJ pZQH GR
VHQRWZ FR ]QHKOD IQQH JXS\ PIMND FuZz VJAHIp@H RRE\ Z WHEQP ZIHWX
PRk RO FDH WRGIQ %DNXM Z\GDJH PIUG\SR\RBQRZ\FK R IQAMWZ
RGSRZ DGR\ FK QD DNWD@H ] DQMHVRZ DQAD P 1KV ND FuZ

3RZVIJDOR E Z\AJH L QHZIHOD @FED QRZRAHVQ K IRP DNWZQR AL SRZRGXG
SUH\RQDQH <H 6QF AHNDZHIR MU QH GH#W : W\ ZDQR WZQH QD NRQNXUHQA
OMOHY L PHAUZ VSRHIQR ARZ\FK NMH GD ZIHX RWE [DWMBXE XGID Z
Z\ @Y HIDK QDA ZR

MRVEC EDUHE MVMAENH QIHZ\ WIZUF] DMIFD SURP RAD Z\GDJH @ IHX P M ND FuZ QH P D
IQRP DAV R RUDQRZDQ K IQAWAZDFK D GIDDQJD SIRPRANMH VG PDR ZIGRA CH
VAHU@H Z PHIDAK VSRHIQR ARZ\FK L NDQDDK XA ZDQFRK SUH P Rl
3UREGP HP SRIRWEMI WZQHk QHZIHDIH ]DDQIDRZDQH P RO FK OGL Z \ERJHQH
SIRIUP X Z\GDJH DWENHEWNP IHWF GRVSRAD L\VSUG DD F|DVX GDP RG LHK

'RADNRZ\P  XWKEQHQHP V¢ QHGRWRWRZDH JRGIQ Z\A@JH GR SRWHE RWE
SIDAXMA K LIRGIQ ] GIHP LRI EWN ADWX Z\QNDYR ] RERZIQNIZ |IZRGRZ\ K L
GRP RZ\ FK 5HVSRQGHQAL] Z WDFDD VENH XZ DI U QD QHZ IHBC 7 \VSp SUDFU SRP IUG\ VNRDP L
RU DQ] DAGP LLIQAMAXYABP LNXGMY R QDEUNGIDD &\ KRG A FK GROG 16 VENFK NN
Z\GHJAD SGHRZH PREI@H F\ RJUDQJRZDQH EHSRWHAQR Z PQHV]\FK
P IHWFRZ R ADFK

',$*12=%/2.%$/1% 68&+2: 2/$%
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=D NOXFRZH GD WRZRM NXO Z JPIQH X]QZDQH V¢ SUHH ZV\WMP Z\ GJHJID
1ZIgDH ] SRWEAC NV -HJHIR 3RSIHXVNL NMWH Z SU\M R ALPRIC WRE MU ZD<Q P
HBP HOMP EXGRZDQD GNDQHVI VRVDPR AL R} SURPRAM JPIQ  ,\WRWH ] QOF HQH
S\ SIVXME MU VENH IQADAVZRP UR| Z IR\ P XF| FAIFVER Z NXGMUH RO SDWA G IHAL L
P RGIK SRQHZD< W\R ZDQH P R&JH SR\RBQD PRIC Z SU\V] R AL DNWZQH
ZVSu VZRJ\ E < AH NXOXUDQH VSR HA QR AL 5HVSRQGHUAL SRANH @D WiZ Qb NRQHA QR E
®SV|HIR GRSDVRZDQD RHW GR SRWHE P RGIHK LGRRRV\ K NWU\ REHFQH F] OWR QH
] COMBXNE DADNR N FK SURSR] \ FMIGD MHEIH =GDQHP P IV ND FuZ VRZ D QHW JWXS\ PRIC
SU\FA\QE MU R ]ZIOWHQD @FE RGEIRFuZ Z\GJH NXGOMD@ FK L ZION\VMHIR
] CDQID<RZ DQAD VSR HA| QR ALZ <\ AH NXAYUDQH JP 1Q

“$. & '=$ $ ;< $5=( .8/785%/1<&+
05$. 8-( 3318 3$1,: 68&+2: 2/."

OIMND R ZWO XN <H Z 6XFKRZ RD EUDNXWMI EDUE IHVILU<CRURGCHVIL QRZ RF] VGHVIRIHW
NX@YUD@HV 3RNZ ID MU SRW HED WEZRJHQD 6NQD | SUZFIZHIR |G HADS RIHXMFHIR
ElbkGR  UHSHWXDU ILP RZ\ L UHIX@UH VHDQWH  5HVSRQGHQAL ] ZWDFDR Wz Qk XZ2DIU QD
QHGRAWEMN IQAWAZ WHRZDQFK GR P RGIEKK P RBFK GRRV\FK RME Z WHQP
ZIHNX NMUY\ REHFQH F] OWR QH ] QONEXNE DADNA IMHVR HW GD MIHEIH

: DQC SRMHEC MWW RUDQIRZDQH R NIFJQFK GIDD WPDMAQRK L Z\GDJH
IOM DA A FK (DMSIHMANIF | QH - DBl QHEWFOM B8 W) Z PIMGRX =GDQHP
PIHMND FuZ VENH IQAWAZ\ PRI\E\ VSU\NE EXGRZDQX WHDAM VSRHAQRK L
DNWZ [] RZ DX GBND@HVIVSR HAJQR AL : WO\ ZDQR Wz Qb QD EUN Z\GDJH OMIDANEK
VENEFK NN Z IHF] R SRHWRNH  VSRWDQID DXVRUNH F]\ ] DGXV] NLSRHWFNH
5HVSRQGHUAL SRANH @D VINH SR HEU VW RJHQD QRZ\FK RYJIQD@ K Z\GDJH N\
EUGC ] DUNDNZDE P IFM ND FuZ LZ\ u<QDE MU QD VB GRWRKF] DVRZ HVRHW 3RZ\B) DOR E
REHFQ FK IQADNZ MMWRGELHUDQD NINR ] QHFKUFDNGFD LVSUZ ID <H AU E P IV ND FuZ WDAL
] DOMHVRZ DQH XA FVAGIRVZ HP Z < AX NXEMUD@) P
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OILMND R GRWIHIDE GXQ SRMCAD WRIZRYM GIDD NXOMUD@ FK Z JP IQH 6XFKRZ RD
VIFHIp@H Z RSDIAX R GB\DOC WVDPR E DNWZQ K P IHVND FuZ R UR ZpuMQRZ HVI
[QUDMKNAY =D ZD<QC V| DQW GD WRIZRU NX@U X] Iz DQH VG G 1D DQD ] ZIG DXH ]
SRAMIZFAIC NV -HJHIR 3RSIHXVN. NMWH PRIC Z]PDFQDE W SRIQZDQR E JPIQ L
SU\ACICE XAHWMINIZ WNH \VSRID WIIRQX 5HVSRQGHQAL ZWDJ\ZDh @@ SRWHEU
WR ZIMQD GIDD WHRZDQ FK GR NREIHWL P RE IH RUIJ DQID<RZ DQAD GND@ FK RVUE L
VEGQAMZ VENFK NIN ' DQX\WB * RZIFND i NIZFRZD SRV XIXNIFD MU JZDWC L DNWZQH
XA W FD Z Z\ A HQDRK -HVIGIDD@R E PRI DB\ E\E Z\NRJ\ WWZ DD Z G LD DQDFK
CA A K SR\RGQID RIJ SURP XA\ FK GN\NDQH G IHG IFZR LWDG AW :  RSIQL EDADQ K
GREWP SRP\VHP B\ RA\ ZSWRZDGHQH CF] RO FK EIGMWZ G SDULPD<H W 0LV ND R
SRANH @D WZ QH JQOFHQH EXGRZ\ QRZHIR &HOWKP . XOXIDOHIR NWUH WZRJ\ RE\
RZRAMMEC SUWWIH &R RUDQIDAM Z\GJH L WRZIMQAD W<Q K IRP DNWZQR AL
: DQP HOPHOMP WRIZRW SRIRAWEMI VENKH VNXWF QHM]D SUIRPRAWM G IDD  *2. 617
SRZDGR®D W<QPL NDDDPL DR\ ]JZIOM\E ]JDOMHVRZDQH PV ND FuZ RHYW
NX@XUDQC JP 1Q

&< -( I,% $%02;/,: 2 E72 &&%$ % $ $U
3%1 ,=5(%$/,=2: $E352-(.7.8/785%/1<: 6: 2-(-
0,(-682: 2 &"-( /,7%. 728 72 02* 2% UE"

5HVSRQGHQAL EDLG R FKOW@IH ] DUHDIRZ DD QD SURSR\ AW J UHDQ RZDQAD Z DVHIR  SURVANUX
WG SURSRI\ AUSDGD\ SRP\V\ RUDQ] DAV] DVIE GD NREIHW ] ZIG DQ K | UNRG IH HP

QDML SV FKRRIIC R ZRWP RVREMWP LZ] P DFQDQHP SRF XADZ DVQHWZ DUR A @ D<CH
BV \E\ VNH VSRAMDQD NREIHWZ NUUX Z\PIDQD GR ZIDGAH ]DMAD GD PLP ]
PRWR AC RSIHNL QDG G IHEP L ]DMFAD KFKRZH @B [XPED RU) QRZ RF|HVCH Z DY VW
NXQQDUH L PXNHUQIF]H 3RAZ LD MU Wiz Qbk AKUE RUDQ] DAVIZ\ M GuZ QD ] DSUDRRZ DQ FK
URG IFuZ GR RSHY OE WDWX R ]DVE Njj\ ND DQIIHONHIR SR GFIRQ K ] SR @z DQHP
IQQ FK NXOMU -HED ] VHQRUHN ]DSUIRSRCRZDD JRUDQ]RZDQH VSRWD  OMIDANEK L
SRHWANFK ZDYWWWZ Z NRDK GIDD PIUG\SR\RBQRZ\ K RO ZJ\WMHQRWZ Z
SYHGV NRORK SR CF] RQ K] SUH HQERG ZIHY)\ LSIRHQHN
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ODMID ]HEWQ SRGADV SUR DJPDANHM] P RGLKC L GRIRV\PL SRZDD @
Z\FACJQHAH ZQRWiZ NMH PRIC JQDFIGRR ZS\QEE QD SRSUZU SUR *2.6l7 Z
6XFKRZRORW) ] Z WAHQAHXZDILCDREV DY NMUWP GRWVBRUY SR ZLUFDQR P QHVKZ DIL

= RPpZ SUHSIRZDGRQ K | PIHMND FOPL Z\QND <H *2.6l7 SHQ WRY GR\DOHIR
FHOAXP  IQMJIUDAM VSR HAQHM L NXGMURZHM ,QMAMAD NI\ MU | REDUR AC
EH SIHH WZHP RUIJ PR R ACZVSu@HIR G D DQAD QH DBKQH RG ZIHNX 2] QOF|DWR <H
*2.6l7 SRMDGD M@ NS VSRHIQ JWXSU GRND@FK @HWZ L Gx<H ]DXIDQH
P ItV ND Fuz

$NWZQR FAC Z\ <QD¢ MU VHIRJ\ NRD JRVSRG  ZIHWNEK RUIJ JWXS\ G D DFH SU\
*2. 617 VENH NN RAHVAD P D<RUAMLF]\ JIXS\ WDAD@H - HOQRAH QH ZIGRA Q. MMAP D)\
XGID P RGIHK LRUE Z ZIHNK i  OWVFR ZVNDJ XWi QD SR HEU V]HW HIR Z CF] DQD
QRZ\ FK XS P LM ND FuZ Z G LD DD LOMMMAV

: \ G HQAD NXGMUDOH RGE\ ZD\¢ MU W [DZQR Z FHOAKP PIDAR NN LZ S HW) HIDRK
SBIHRZ\ K R ZIHMNFK : D<QC IRQ RAWZD SDIN PIHWN. |DBZ Z . DISRZ LF] DK

ZIHWEFH ZIHMNH VINR\ F\ P IHWFD ] ZIG DQH | KIMRUC L SDP LUAC GNDQC 2] DA DWR <H
PHW ] SRMADHP &R WzZIMAD GIDD WHRZ\KK IQMBDRAM K L
P 10G \ SRARBIQIRZ \ FK WiZ Qk SR D VDP C 6XFKRZ R MWMENVERG GRAVDMEHP

O XAYUB MNR KDVR QH MW Z\WRFDQFC 1DFKOE GR XGIDX 1DMION\P
] DOMHVRZ DQHP AV C MU Z\ G HAD CF GFH W<CH IXQNAW T NXOMUW WRIWZND VSRWY
LQMI DAV L GDUP RZ C JDWARQRP IU 6] Fl HIp@C MLU SU\ ACIDQD P D Z\ GDYHAD RG IQQH
Z\WIS\ G IHL NRQFHW NDEDUHW F\ Z\ G HJID SGIHRZH : W XMl VR @ SRW HEU
RUDQ] RZ DQAD GXA K Z IHRHBP HQRZ\ FK IQFDNZ R FKDUDNM] H Z VSUQRWRZ \ P

',$*12=%/2.%$/1% 68&+2: 2/$%



WG EDEDQ FK SRMIZID\ MU VXIHVMWH GRWF] CFH SRWHE\ P RGHWQ] DAV L SRV HJHQID
RIHW NXGXUDQHM O IMND A VIFHIP@H P RGIK LRRE Z ZIHNX | OWRAHWXE
EDUG IHVIQRZ RF|HVQ K IRP JDVIE LDNWZCGR AL ' XA SRWMQAD P DI\ Z DY VW NX@DUH
PX\AQH HRBJLF QH FHDP IF]QH UNRG IHQIF H IGY VW QH A\ BCH QH © VND XM \R
QD NRQH QR E R ZINQD RHW RGSRZ IDGDMFHVZ VS FlHVQ P ] DQMIHVRZ DQRP L\VW®Z L
A AD W<Q FK JWXS Z IH\NRZ\ FK

0 RGlk Z 6XAKRZRQ SRUDGD GX\ SRMQAW NHDWZQ DBl SRWHEXM SUHWI HQL GR
GIDDQAD 1DWRDARZIH ]J DVDE ZIHBI SRP\VuZ GRVA A K QRZ\FK |DNE H\R®JIL
HWAWNL SURVWW HQL F]\ QRZRAMVQ K WIRIZIgD -HEARAIHQH Z QDIQRIH Z\ W QH
ZIGRA Q MMAEUDNWZ D HIR ] DDQID<RZDQADP RGIHA Z G ID DOR E VSR H QC LNXGYUDQC
2]Q@OFD WR SR HED WZRJHQID SUHWWIHQL Z\VSu GHRAGRZDQD R GIDD RGEDRA FK
P RGP UD@ ZS\Z QDRHWR URG\D NXOXUY

:\]ZDQHP GRWVNDR P VHQRWZ P IV NDYR FK SRID 6XFKRZRT@ SR RAMEMI WDQVSRW
XWKEQADYR XFHWWQRXR L DNWZQRE WM AU A PIEMND FuZ : DUR SRP\ GE R
RUDQJRZDQAX GIDD WZQHZ ZIHIFDRK ZIHWNFK R UR] Z QX P REI@ FK LEND@ FK
IRUP DQIP DAVINXEMU

WAL SRANHOM <H VOP )DRHERRN QH Z\WBFID GR WXWF] QHIR IQRWP RZDQD
PIMND FuZ ' X<H |QDF|HQH QOGO P D VINR\  SONDW VRWAML DAL R SUH\D
EHSR UH3Q. 1DBKDRE\ XVSUXQE HAHN. NRPXQNRZDQD R Z\@JHQADAK RO
IQRP RZDQHR Z\ @Y HQJDAK ] RGSRZIHAQP Z\ SYHG HQAHP

IDZAIONV\P JDIRHIAHP GD WRZRM NXOGMUY MMWRGS\Z PIMND FuZ L P DBAFD
DNWZQR EVSRH QD AU ALVSRHQR AL : \NJG P RG FK G L] D SWDFC LHGXNDAE EUDN
QZ\ NX XF|HWRIRED Z NXGMJH RID NRQNXUHQAY |H VWRQ PHAUZ R IURZ\ FK SRZRGXIG
RV DEIHQH 1DDQID<RZDQAD FlU ALP IV ND FuZz $E\ SUHAZGIDDE WP X |NIZ IMNX RIH®
*2.6l7 PX\. EEE DADNAMD QRZRAHVD GREUH SWIRPRZDD L RSDWRD QD U@ FK
SRW HEDRK GBND@HWSR H QR AL

3R\WZQ ZI[JHXGHN IQAMWMAV DNWVZQLPIHVND R ERID® MHE RU DQ] DAV VSR HA Q K
RO M@D GNDQD WADPRE WRJC VRIGC EDU GR GDO|HIR Z]PDFQDQAD A AD
NXOMUDQHIR LVSR HF QHIR Z 6XFKRZ RD . OF] RZH EUG IH MIGQDN V] HY] H R DUAH QD QRZH
JXS\ REEIRFUZ W ZINMQH ZVSpy SIDA GBNDQHVIRID W2 R HAH RIHW RGSRZ IDADIFHVIQD
] P IHADFH MU SRATHE\ P LM ND FuzZ
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. RNUMHRG &R PDWZ EXG QWX *PIQQHIR
2 URG\D . XOMU 6SRUX L 7XUVWNL Z 6XFKRZRQ
GRWMISH B\ R &BXGHNR ODJHG6 % D W
IQAMAZD R AKODONMJH  NRQUXOER MR
EDEZF\P NMWHVFHBP E\ R JHEWDQH RSIQL
SRP\VuZ RO RAHNZD PIHVND FuZ PIDWI L
JPIQ 6XFKRZRD GRW SU\V] \FK GIDD
NXOMD@Q K HONDAMDAK L IQMIWDA N FK
UDOQRZDQFK SUH IQMWAI NXGWY 'R
VSHAD@H SU\JRRZDQHIR SXGHND PIHMND R
PRIQZUXAE NDUMF NL] SURSR]\ R@P L Z\ G H
]DNE L ZDW]VMZ NMH FKAHIE\ ]REDF\E Z
RHAHR IRG\DZ SU\V] R AL

$NAD JRWBD SU\JRRZDD MINR  HBP HQW
]JEIHDQD PDMIDX EDA¥FHIR Z WPDK
SRILPX '. 3XGHNR SRZWBDR SR W B
XPRWIE PIMND FRP VZRERAH L DQRQP RZH
GHPQH MU VZRPL PDJHQDPL SRWHEDPL L
IQVSILDAWIP L GRWF] GR\ P L IXQNAVRQRZ DQAD * 2. 617
1D NRBMD FK VWWRQDFK  WDSRUX  SUH HOMWP \
Z\ QNL NWUH RW)\ P DQR G LONLWAVDNAV
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3XGHNR 0DJH SREIHG LR VR FR SRNODD M< DONHVWD R} Z\ZIDG ] PV ND FDPL
2VRE\ EDGDCH P D\ EDUE R V] HIRNH VSHNAKP ] DQMUAVRZD - NWMUH WKGQR MMAGZ U XAE GR
MGQHIR ZRINDD . D<GD ] SURSRI\PU ZFKRG L Z DNV DNVZQR AL VSRURZ\ FK - MGIN
QHP R<@Z R AC EUG IH ] DGRZRBIQIH ND<GHIR * 2. 617 Z 6XFKRZRD MMWSRWIZ IRQ. X Z
R E WKGHVM WDRV SRQHZD< PD(F J RA VN ZIHX 1QG Z IGXDDAMZ P XML WZRJ\ E
RHW NMWD SU\ACIQH QH WOR MGQC RVREU DB VSRGRED MU ZIONV HWWKSIH : WG
SURSR]\ AV MMWNIDD VENFK  NMUH ARV C MU ZIONV\ P ] DIQMUAVRZDQHP  NaN W2 RJ HQH
NOEX SLN. QR<CHVI ZDY]WWV PRRYIDANMH  EDWHQ  WDWSDIN  VLRZQ@D
RIJ WQVWR RZ\

',$*12=%/2.%$/1% 68&+2: 2/$%
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3RGREQH MIN Z SU\SDGAX [DVE VSRURZ\ K SURSRI\ FM QD ZDW] VW SOWF QH MWW
EDWE R GXR 01V ND R AKAHIE\ Z VZ RMIVRIHIAH Wi<QHJR URG DM ] DVIE P X]\ A Q FK

UR Z IR FK VGBIV Z RNDE) JUQH QD JMIJH  XNXG® DNRUGHRQH PI
PDWMIQ] R WQHFQRK W AMWD)\WHR LW MPOGZHR :\WDQH
ZIGRF| QD MMWFKUE XF|HWQIRED Z ZDW] VMFK SOMWF Q FK FHIP LF] Q FK
UNRGIHQIH\FK RO M\ GH NRZ DQX : 8BXGHNX 0DJH 6 ZVSRP ILDQR WZQH R
SRW HEIH ] ZIONV] HQD @P WY XF] HWAWZINUZ ] DVIE SOWWF] Q FK Z M< DARIHVR FK JUXSDRK
2SWFA WIRP IV ND A FH\D\E QD NXUA Nj\ NuZz RER FK WG SWRSR)\ AMSDG\ W
NI\N DQIIHONL KIV]SD WL QHP IHANL L NRUHD VWL 3R U NRGI SRAZIDE MU ] DNIFD
NX@DUWH  LWDADQR NDEDUAVRZ H
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1DXZDIU] DV XIXMI IDNW<HZ 88XGHNXODJH 6D< W\ SRZL\ MUJ RA RWEZRJHQH
SUHVW HQL Z NMUHVIP R<QD MU VSRWCE SRVIHG IHE L SRURI P DZ IDE 1 DM\ UD: QHVIEUDNXIVA
VENHIR P IHWFD Z 6XFKRZRD 3UHWIHQL Z NWUHVIP R<QD MU QH RERZ L] XNIFR VSRWDE
QH EIRCF XGIDX Z <D P Z\A@JHIX RWE SWIRSRGRZDR WZRJHQH NZIDLQL
UHVVXUDAV

< $5=(1,%

WG SURSRI\ AV NMUH ] Q@) \ MU Z 83XGH NX 0 DJH 6 Z IHRNIRWIH SRZ\) D R MU NCR
$QNHMD SRNODD <H NCR Z\P DD @WQIX L ZSURZ DG HQH Z 1UNV] HVIG QP INL MUR

GIDDOR AL OIMND R FKAHIE\ Z 6XAKRZRD VSRMD | AHNDZ\PL OGPL
VSRWRZ FOP L SRAU<QNDP L SV HP P X\ NHP VWOANG ;
RGSRZ IHG IDFK SRAZIDM MU WiZ Qi NRQFHW L NRQNHWH SURSRI\ vl P DIICH
' UDJRQY 6NRIP )UHQGV ([W\ . RBMDP Z\WD QP SXQWP \C Z\ AH NLNDW| QO A H

GR: DVDZ\ OEPXHP Z %UD\PWRNX  $QNHWZDQL FKAHIE\ Z IUAHVIP SUH
NXEMUD@, FK SBIHRZ\ FK G XM HV( XURSDDG. R SDUINX LIRIWZNL Z F] DVH MM
WZ DQAD
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. WPDK GIDD EDAYFA\FK SRZDGRAFK SUH *2.6l7 Z 6XAKRZRD SRGFA DV
Z\@JH SBIHRZ\ K SYHSWRZ DG RQR VRQAU IMVIWQRZ C SRG @ ZC 6=-RWWZ VZpuMJ RV
' RVRZQHG6 &HBPP IQAWNZ\ B\ R SR QDQHRSIQLP IV ND FuZ P IDWBLIP IQ 6XFKRZ RD
Q@ WP DWGRWFKF] DVRZ HVIG ID DQR A NXGYUD@HV SRW HE GNDQHVIVSR HF| QR AL R
RAHNZD ZREH SU\V] HVRIHW Z\GJH RUDQIRZDQ K SUH *2. 617 %O@QHPIDR
FKDUDNMU NNR ARZ\ L NRQUXGER M) 8F|HW@IR P RIQ VZRERGQH Z\ SRZIDAE VZRW
RSIQH UHENWA RID SRP\V\ GRWF GFH Q AD NXGYWD@HIR L VSR HF|QUR Z JPIQH
) RPPDEH SR UHGQHMIR P RZ\ SRGF] DV IHVWQX S\ Md D VSRQEQF] QR ALRGSRZ IHG LR
]ZIOWMDD GRWMISCR E EDEDQID GD W<Q K JWXS ZIHNRZ\FK XAHWRIFICRFK Z
Z\ @Y HIX

S5HVSRQGHQMP | DGDQR W\ S\ WQD EDEV F H

-DNHE\ R QDM HZ\ GOJHJH]RUDQ} RZDQH SYH * 2. 67 Z 6XFKRZ RO
&] HIR EUDNXW 3DQX 3DQLZ 6XFKRZ RO

*GE PpJ PRI D3DQ 3DQL] RUDQ]RZ DE Z\ G HJIH NXGMWDTH FRE\ \RE\ R’

3IHZV|H S\\BQH PIDR @ AHX IGHQMINDAW QDDLU IHVI ZDUR ARZ\ FK L QD\BISIHVI
RAHIDQ FK IQAWAZ UDIRZDQAK SUH *2.6l7 8]\WDH RGSRZIHGL SR ZRD\

RNH GE NWUH Z\ G HQD AFV ¢ MU QOMIONV\ P ] DIOMHVRZ DQHP P LV ND FuZ R

NNH IRP\ DNVZQR AL NXGMWDOQHVVG SUH QK Q@O¥DWE IHVIFHQRCH ' KJH S\ \VBQH
NRQFHQWRZ D R MU QD ADIQR] IH SRW HE GNDQHMIVSR HA QR AL 5HVSRQGHAL ZW\DJ \ Z DD
]DUZCQR EWDNL Z RHAH NXOXMDQHML UANUHDA NgHVE IN [uZ Qi SR HE\ ] ZIG DQH ]

SUHWMIHQAC VSR HF Q¢ LOMIWDAG P IV ND FuZ F\ GRWMISQR AC Z\GJH QD W<Q FK
JXS ZIHNRZ\ FK 7QHAH S\\EQH P D R FKDUDNWU SIRMNRZ\ L XP R<@Z IDR P IEM ND FRP

SUHGWRZ IHQH Z DVQ FK SRP\V pZ Q@ Z\ GDJHID NXOYUDOH ' JIONLWP X PR<@ZH E\ R
] HEUDQH IQVSILDAMGRWH GR FK QRZ\ FK NHXQNuZ GIDD  RAHNZDQ K IRlP DNWZ QR AL
RO IQADNZ NMUHP RI \E\ Z] ERIDAE GNDQC R HW NXOMUDQC

3 HSURZ DG RQD VRQED WEQRZ LD ZD<Q. HBP HQASURAHVX SU\ JRRZ DQAD GDIQR]\ GN\DQHVI
PIDWR LJIPIQ 6XFKRZRD GRWNXGMUY =HEWDQ PDMUD EDEVF\ GRWRIF\ FHQ K
IQRWP DAV GRWVFIGA K RAIHNZD PIHVND FuZ SRJIRP X ] DDQID<RZDQAD VSR HA| QR AL
G\DOHVIRI) SRWMOAM@ FK NHXQNUZ WRIZRM G ID DOR AL NXGYWDQHVIL 1QMI DA NMHV
UHDQ RZ DQHVBUH * 2. 617
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2GSRZ IHF IC XG IHDQC Q0w U AHVE\ D
e (XURSDIDED DBl Z Z\@QAX NRPSGNVRZ\P NOXGIRZD NHG DW AL ] MKGDQD ]

W<Q FK VWRQ (XRS\  -D\R PIHVND P\ XERBZDP\ QDG WP <H RUNHVA MVWIFRUD
P QHVIEHQQH MMAR <H R Z\ GDIJ HQH P REL) XM P LV ND FuZ GRZ\ MAD] GRP X

3RQDGR Z\ P IHADCR Wz Qrk
o GSHNEND WDWDQH] Z\ NRJ\ VEQHP JZDY GNDGHM

e GSHNENBIZ Z\ NRQDQX VHQRWZ LP IV ND FuZ & HVHBI$SOADL- DIXMS 8KJAQ &
] BIH QC LSRG

e 3R RUZNLZIHWNH] GREWC D RVHEC NMUHEDG RIQMIURZD\ P IV ND FuZ
e JHWQ SBGIHRZH @5 ' RRRQ\L ZWG GX<RMU G IHAW &G IH VSRAVNDE MU 1 HVREC

e &RW7UHZR A EHILGD W<Q FK JXS REIRFUZ 7RZ\ GJHIHSY\ A\ QDMU R
DNWZ CHIR VSUG DQID A DvX

« 3GIQHUP DDUAL] Z\WgZ JDBULV WAL G 1D DQH P L0G \ SR\RBIQRZ H

e .ROFHWJZIDG NMHRE \ MUGRWVBRY SRSXOUD FK DIWMAZ  Z NIP DAH SRS L
URAN G5 NRQFHW\BLRWD 5XEIND 8] X@ , U
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1DV U AHVZ\ P IHQDQC RGSRZIHG ICE\ R

. IR DNMDT@ UHSHWXDUNGRZ\  CDWBSIHMD Z WJIRGQIX VHDQWH RG WDQD GR Z LHFA RD
] SRGIDHP QDJIKS\ ZIHNRZH NCDNMH A MB LB\ 1DP IOqH  QDVBISIHVE. VRERW L
Z IHIHRID Z ZD\DAW VHDQWH WP DVF] QH GD Wi<Q) FK JIXS RGEIRIFUZ NCR
SOIHRZH P\ RWFDUIRZH KMRUY F] QH 3RW HEQH VG @CP VHDQWH Z HHNHQGRZH

3RQDGR Z\ P IHADGR Wz QHk

=DNIE GD RUIE GRUIRV \ FK QDBISIHVZ IHF] RIDP L Z IRWP IH QH A\ NIF| GHVS Z DY/ VW
NUHDAVZ QH Z IDQNLWP DVF] GH UNRG IHR  Z\ GO HQH VSRMDQH W) Z P LHMCFX

© DWW VW UR] Z RVRZ H G NRELHWQDBISIHVLD] Z P IHMIGFX SRSR XGQDP LOE
ZIHFRIP L VEN<HE\ NREIHW PRI \ Z]ICEXGID WUR EDUF R EWDNXW Z 6XFKRZ RD

=DNAD M|\ NRZHGD G IHALLP RG 1K Q8 DQIIHONL KIM SD WL Z RW\L

=DMFIDNJHDNZQHGDP RGIHA P X\ A QH NXDUCH DWMAVA QH 0 RG LEk
PRJ DE\ SIRZDJ [E]DMADGDP RGIHK ERP RG LG IHP D Z IHB \BORQAZ

OHWFDGDP RGIHA Z NMUP P RGIEPRI DB\ \SUGDEZR@ F DV 0 IHVWF JGIH
P R<CD MU VSRIME NWUH VFDOME VSR HAJ QR E 2 J QIWN LOMI DA\ N FK G RWIE Z
ND<G P ZIHNX ] PX\NCLGREUP MG HQHP

3U\ GO DR\ MUMLRZQD R DU GD ZV]\ WMEK P IFM ND FuZ SRJIRG IQDFK  QDVBISIHVI
RIRG =DNAAD | VgHW GD NREIHWSURZ DG RGHSUH SUR HIRQDDAMZ

=DNIE SURILONWH Q FK GD G IHAL] Wui<Q FK WP DMZ Q5 JGQURZ\ NUDRV XS EXGRZ DQH
UHDAV WHQQJ XP IHMZR FLVSR HA Q FK

- \ VWIZ LDQID VSHNENDVHQRWZ | JZ DU BNDQIC SR D 6XFKRZ RT
oADNXVI NRQFHUIMZ  NWUH SU\ACIQU\ B\ P LM ND FuZ QDMBSIHM P X\ NG SRS
) MIWQUZ KDY \BWZ Q. FK

: \ N GUZ NXOMUD@) FK LNUDVR] QD7 F] \ FK
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1D¥ U AHVBRIZ IDMFC MU RGSRZ IHG IC B\ |\

e : DY\WBW WR ZRWAZH G NREIHWCQDNBSIHMID Z P IIMIGFX SRSR XGQDP LOE
ZIHF RIDP L VAN<HE\ NREIHW PRI \ Z]ICEZ QFEK X ID EZF] HQJD G NREIHWZ
RNUAMMH GMIP QOBSIHVE SGIH]H  MIDLSIOWA % \E\ VR ] DVMAD VSRURZH DB WK
EXGXNIFH UHDAW SRP 1UG \ NRELHWP L

e /H@HNGR SBIHRZH QOMSIHVERWG GF]\ VMDQV QD ZIHF pUZ P IHMCFX 1RF
KRURJIZ PDDRQI®RZ\ GDRWE  FDH6DILZ MGQCQRF OE 1RF) P RZD]

+DUWYP 3RV WZDMIFDRGJRG xR WDCR : DURZ NQHRERJ\E
N7 IDUU EDU ER EDUE R SRW HEQH MMAP IHWFH Z NMU P P R<QD VSUJ LE F DV SU\
NDZ [H L ADWX

3RQDGR Z\ P IHADGR WZ Q<

e DWVEBW NUHDAVZHAD GRIRV\FK B UNRG IHR

« . DR\

« =DNVIFADP X\ F|(H GRMISQH GDND<GHIR  D\NRWGHRQ JMID SIDQQR

& NIF|QHZ DWW \BW GD G IHALR W<QHMP DAVFH QS SOVWF QH P DDUWNH NXQQDUH
XFKRZH  \BIQHF] CH

e . RHWSRGJZIDGPL] SR FUZNC ] SR OMMQNHP ) MRZ DOP X\ F]Q O
NRQFHW] DUAMMEP LNAMU\ VG DNAWD@IH SRSXOUQL

¢ % RE\ RXERJHIHJIXKS ZREBQEUDN GDP RG LHA
o &KOWIHSRPRI DE\P Z UHNUXWWFMIG IHALLRWE GRIRV\FK GRGID D

e  \NJ GNXOMID@ CRIDBULVWN.GE GRP X H1Z DOBISIHVER %D HIRWRNX QE GR
Dy Dz\

e & NOVSRAMD DXAWRUNFK Z JRG IQDAK GRSDVRZ DQ FK (R P R<Z R ALRVLE GRIRV \ K

"1,$*12=%/2.%$/1% 68&+2: 2/$%
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3 HSURZ DG RQD GIDJ QR| D GND@D SRAD XM <H * 2. 67 Z 6XFKRZRQSH QLZ D<QC IRT Z < FIX
VSRHI QP LNXOMD@ P PLHND RiZ ,QMWAD MMGREYH UR| SR QZ D@D NRMYRD |
REZDUR AC EHSHAH WIHP RIJ PRW@RAC ZVSu@HUR GIDDIAD OLEMND R
SRMWHIDC N NNR GND@H FHOAXP  LOWMI DAY VSR HE GHV NMUH EXGXWI ZIOJ L Z] P DFQD
®\DQC WAMPRE L VERJ\ SUHVWWIH GR VSRAD W<Q K JXS ZIHNRZ\FK Z WP
M F Hlp@H VHARWZ

- HOQRFA H QH Z\ QNLEDGDQAD Z VD XM QD SRW HED GDO] HIR UR] Z QD RIHW R GBSV HIR
GRSDVRZDQADG IDD  GR] P IHADA FK MU SR HE P LV ND FuZ

e SH\RPHGM MU XW\PDQH L WRZIMQAH Z\GJH IQMIWA N K SGICHRZ\ K L
URGIQQ FK SRQHZD< VR Z D QH IHVWQ  NRQFHW SINQNL ' R Q\L ( XURSDUDGD RWD
Z\A@JHAD RIDARZDH Z SYHMW HL R DIMMQD® RFAEMDQIDXNE P LEMND FuZ L
EXGXE SRFAXAH Z\VSU@RW 6]AHIU@QC ZDWR E PDE Z\GDJHQAD CFGFH NXGMUD
WUWzZND VSRW GIDDQD WRFIQH RO HPPHON IOMIUDANMH : DUR UWR ZINME
ZHBHOP HQRZH IQEWWZ\ ZVSUQRRZH DQIDXNFH PIVND FuZ Z W<Q P ZIHNX L
RGSRZ IDEDNIFH QD SRW) HEU GNDOHVIQM) DAV

e SH\RPHIGMW MU WZRJHIH QRZRAHVGHVIL REZDUMVI SUHVMH GD P IEV ND Fuz
V| FIHIU@H P RGIHA NMWD EUG IH P IHVFHP VSRAMD  RGSRA\ Q\NX R ZIWQID SDVWI L
IQMIWDAY VSR H QHM 0 RGL PIFMND A ZWO X\ SRWHEU WZRJHQD SU\ Njj QHV
SU HWW HQL REH® X\IFHVIS WWH U UHDNVX RO NGAN FJ\ WAQ@IF]\ NAMUH PRI \E\ SHQE
IXQNAW FRG IHQQHIR P IHWFD VSRWD GD P RGIHA RGIQ L ZV]\ WNMFK P IV ND FuZ
3R\O X VR SR HEU EXGRZDQD QH WOR RHW Z\GH DB WZQkk SYHMWIHQL
VSR HF GHWSU\ NFHVUHDAWP LDNWZ QR FLP IV ND FuZ

',$*12=%/2.%$/1% 68&+2: 2/$%



e SH\RPHGM MU ]ZIO\WMHQHXGIDX P RG IR Z SOQRZDQAX LZVsu VERJHQAX GID D
*2.6l7 SRQHZD< GDIQRID SR\ XW GXQ SRMCAD NUHDWZQ P RO K OGL Sy\
MGQRF VO P QHZ IHDIP SR IRP IH WZ D HIR | DDQID<RZDQD Z GIDDOR E VSR HQC L
NXOMUDQC : DR R ZIME JXS\ P RGIKRZH P RGIEKRZ\  Z RBQEUDW NRQUXGRFVA
VSRHQH R GIbDAD REENMAH P RGP PIMNDFRP UDD ZS\Z @
I XQNAVRQRZ DQH LOAMAMANVL R HWW SIRIWLP RZ G

e SHHRPHIGM MU WZIMQAH RZRAHGHV L W<QRIRAHV RHW  ZDWYW] VMRZ HV

RGSRZ IDGDFHVICD Z VSp Fl HMCH ] DOMUHVRZ DD P IV ND FuZ Z JUKSIH Z IHNRZ HVI
OV 1DW U0 AEM ZWO\ZDCH VG ZDWVBW NX@DUH  \BQHF QH 1B W CH

H\RRIIFJQH FHIPIHH UNRGIHQFAH PX\AQ L SOWFA : WG SWRSR\ Av
SRAZ ID\ MU VEN<H ]DMIFID ] ZIGDCH | JHRIWIIC DWMRQRPIC PRRU]DAG P HADP L
VSR H QR ARZ\PL F\ CDXNC NJJ\ND DQIIHONHIR ' X< SRMQAND SRMDGDN WiZ Q<
] DNGFID VSRURZH NXUA W FDVRZ D)\ WHIR R GIDDQAD]ZIJDH] DNVZQ P VWGP
A AD VENH NINNRID ] XP ED F]\ Wk SIOWV

e S5H\RPHQGM MU IRZIMQH GIDD H\RRIIEH QK RIJ SRSU¥Z U HWMAWNL S HWW HQL
*2.6l7 0 Rk ]ZWAD XZDIU @ SR HEU ZIONV HVIR AL ] IHBIQL L NZ IDMZ 1 Dz QR
ZHZQON) EXG QW NINLZ MUR RRFHJIX : DUR UR| ZIWE G ID DQD ] ZI( DQH ] HONDAG
H\R®JIF] QC RUDQ] RZLE Z DY VW S\ IRGQF] H LIQADNZ\ SURHNR®RILF] QH DQJI DXNFH
PIHMND FuZ &HNZ\P NHXQNHP PRH BEE WzZQh ZADDQH QRZRFAHWQ K
W ZIgD H\R®IIE QK VENFK NN P RQEK SDCHD IRRZ ROME Q FK ZWND DQ K SUH
RWVRE ] JXS\ P RG IEkRZ HV

e SHRPHGM MU WZIMQH GIDD NOMDQ K L DAPDRAMMFK SRID FHOAKP
BXFKRZ RD Z\ NRJ\ WMIIF SRMQAY  Z IHVEE Z IHWUINFK V]NU WIHQUZ SBIGHURZ\ FK SDUNX
PIHWNHIR RIJ =DBZX Z . DSRZIF|DAK 2WDQ]RZDQH Z\G@JH EGHVIP IV ND FuzZ
PRH]ZIUNV \ E GRWSQR E NXOYY V] A HIu@H GD UIRG IFuZ | G IHEP L VMQRWZ LRVIE
P DR FK WKGR AL] GRYI GP

e SH\RPHIGM MU WRZIMQH RHW WHRZDHVGR JWXS REHFQH P QHVIDNWZ Q FK
VAHU@HP RGIHK RID RIE Z ZIHNK i OW%GDQH SRNO XM <H DNWZQR E
VSR HF QR NXGMWD@D WK JIXS MMWREHFQH Q<D Q< VMQRWZ F\ F R\NL .
*RVSRG  : IHUWNFK : DWR WRJ\E JIDDQD RGSRZIDGDMFH WWEZL <AFAD L
] DOMHVRZ DQRP WHK P IV ND FuZ R RUDQ] RZLE Z\ GO HAD XP R<@ IDFH XJ ID
FD\FK IRG IQ
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e S5H\RPHGM MU PRGHOQIDAW L WRZIMQH GIDDOR AL NQD SRSUH SRV HIHQH
UHSHWDX RUDQIDAW RANIFQRK WDQWZ N SOHRZHIR RI VSRAWD
"\WXMNMHIR . 0EX JIPRZHIR . IR PR<H WBE MU ZD<QP PIHWAP 1QMIWDAU
VSR HF GHVIL I XOWQ FK VSRWD P IEMND FuZ  7HP DIVSRWQAY X NCD Z\EYP IHZD Z
EDEDQX EDUE R A OWR

e S5H\RP HQGXWM MU WRSQRZ H EXGRZ DQH DNWZ QR FL VSR HF] QHVIL SRF] XFAID VSUZ AR AL
PIHVND FuZ SRQHZD< ZIONR E RWE SRIRWEM RGEIRUFTPL Z\A@DJH D QH IFK
ZVSp RUDQ] DREP L : DUR UR| Z INE IQFDAZ\ NXOMUDQH Z WG P IV ND FuZ G LD DQAD
ZRBQEUDANH NRQUXGEFW VSR HQH RIJ SIRIUP\  ZVSIHIDMFH RGGRQH SRP\V\
P LEM ND FuZ

e 5H\RP HQGXW MU GD®] H Z] P DFQIDQH ZVSu SWDR GND@HMVL Z\ NRJ\ VWZ DQH SRMQAD X
MEIHIR FK RUDQIDAM VSRHAQFK VENFK MIN . RD *RWSRG  : IHUNFK  JUXS\
DIMWVA QH RINHVAD P DRIAM. A\ JIXS\ WDADGH $NAZQL PIHVND A RUJ V@D
@N\DOD \RADP R E WBQRZIC EDWF R ZD<Q ] DWLE GD GDO] HIR W) ZRM < AD VSR H QR
NXGXWDQHIR Z 6XFKRZ RQ

e S5H\RP HQGXMW VU R Z INQH RIHW VSRURZ R UHNUHDR IHVI RGSRZ IDGDIFHVIQD SRW HE\
PIHMND FUZ Z <Q P ZIHNX : UG SURSR]\ AVISRNZ LD\ MU | DNVIFID VSRURZH Z\ N G
UH\UDA MH R SRP\V WZRJHQD VHRRZZHIR GGRZIMND NINR  GRGDWRZ HVIDADNAU
LOMI LDA NPHVLDNWZ [} XNJFHWP LEM ND FuZ

e SH\RPHGM MU XVSUZQHQJH NRPXQNDAM L SURPRAM Z\GDJH  SRQHZD< ZIHX
P IV ND FuZ QH SRVDGD Z\ WMBUF] DR\ FK LQIRWP DAVIR RIHAH * 2., 617 60P ) DRHERRN QH
MMVWREHFQH Z\ M| DR P NDQD HP NRP XQINDAM - DN SRGNIH @O UHVSRQGHQAL GX<H
JQOAHQH SY\ SIRPRAY Z\GJH CQDEDOPDE VNR\  SONDW VRWAL WDGQL R
EH SR UHGQLSUHN\ P IV ND FuZ

e SH\RPHIGM MU GRWRVRZ\ZDQH WP IQuZ Z\GAJH GR FRGIHQHIR WWX A FAD
PIMND FuZ SRQHZD< Q@IUNM\P  JDIOMHVRZDQHP ARV C MU Z\GE@JHJAD
RUDQJRZDH ZIHFIRDPL L Z ZHHA\HQG 2GSRZIHGQH SOQRZDQH WP IQuUZ P R<H
] QOF] GFR] ZIOUN\ E 1 UH\Z HQAWI L] DDQID<RZ DQH P LM ND FuZ

' \QN_LADIQR]\ SR\O XM <H * 2. 617 SRMUDAD EDG R GXA SRMQADM WRZRWAZ\ NMU MW
GRWIHIDQ SUH VSRHR E GN\DQC . A RZH QD GO HIR R ZRW IQMAMAY EUG IH
\VZ RQ HQH QRZ RF] FMQHM! 1<QRURGCHVIL GRVWISCHVIRIHW RGSRZ IDGDMIFHVIQD UHD@H SRW HE\
PV ND FuZ RID EXGRZ DQH P IHWFD NWUH WEQH VU QHWOR RUDQJ]DRUHP Z\GYH Do
WZ Qk SYHW HIAC FRG IHQQ FK VSRWD  1QMI DAV UR] Z R SDWAL DNWZ QR AL VSR HF QHVI
P IHV ND FuZ FD HVIP IQ 6XFKRZ RD
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. RRUB. QDFD SURWNW
$QUD5HDW; \ ZQR
*PIQD 2 WRGHN. XOMU 6SRUN L7XUVWNLZ 6XFKRZ RD

3 HSURZ DG HQHEDGD  LRSUDFRZ DQIH UDSRWX
. DURICD 6XVAD LO DD . GRSIN

' RIDQRZDR]H RGNwZ

0 IQVAD. XQOMU L' ] IHG IRED 1 DIRGRZHIR
Z P DK SIRIUP X

1 DIRGRZHIR &HOAKP . XY

"RP L XQOMY  ,QFADMZ\ / R\DQH
(G AD
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	DIAGNOZA LOKALNA
	POTRZEB, POTENCJAŁU I ZASOBÓW KULTURALNYCH MIESZKAÑCÓW MIASTA I GMINY SUCHOWOLA
	W badaniu wzięły udział 203 kobiety i 122 mężczyzn.

	WYKSZTAŁCENIE
	W Suchowoli działa stała grupa aktywnych mieszkańców, szczególnie seniorów i kół gospodyń wiejskich, którzy chętnie angażują się w wydarzenia kulturalne i społeczne. Dużym zainteresowaniem cieszą się konkretne inicjatywy, takie jak wyjazdy do teatru czy spotkania integracyjne. Jednocześnie część mieszkańców pozostaje mało aktywna kulturalnie. Głównym wyzwaniem jest wykluczenie transportowe, szczególnie dotykające seniorów i mieszkańców okolicznych wsi, co utrudnia udział w wydarzeniach. Największym potencjałem Suchowoli są zaangażowani ludzie i lokalni liderzy, a kluczowym zadaniem na przyszłość — dotarcie do szerszej grupy mieszkańców i włączenie ich w życie społeczne mimo istniejących barier.


